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$OOLDQ]�,QVXUDQFH�/DQND�/WG� 
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6. C e rtifi c a tio n by th e  A c tu a ry 
 
We hereby cert ify that the IBNR provision of Rs. 18,170,404 is adequate in relat ion to the Claim 
Liabilities of Allianz Insurance Lanka Ltd as at 31st December 2012, net of reinsurance.  This IBNR 
provision, together with the Case Reserves held by the Company, is expected to be adequate to 

incurred claims obligations as at 31st 
December 2012, in many but not all scenarios of future experience. 
 
At the end of each reporting period, companies are required to carry out a Liability Adequacy 
Test (LAT) as laid out in SLFRS 4.  The LAT is performed to assess the adequacy of  the carrying 
amount of the Unearned Premium Reserve (UPR).  We hereby cert ify that the UPR provision of 
Rs. 302,501,227 set by the Company, net of re insurance, is adequate in re lation to the unexpired 
risks of Allianz Insurance Lanka Ltd as at 31 December 2012, in many but not all scenarios of 
future experience .  As such , there is no premium deficiency to be recognised by the Company. 
 
Our results have been determined largely in accordance with internat ionally accepted actuarial 
principles.  
 
We have relied upon informat ion and data provided by the management of the above company 
and we have not independently verified the data supplied, beyond applying checks to sat isfy 
ourse lves as to the reasonability of the data. 
 
 
 
 
 
 
 
 
 
 
Matthew Maguire 
Fe llow of the Institute of Actuaries (FIA) 
Fe llow of the Inst itute of Actuaries of Australia (FIAA) 
For and on behalf of N MG F inancial Services Consulting  
Dated 26 February 2013 
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,QGHSHQGHQW�$XGLWRUVp�5HSRUW

$OOLDQ]�,QVXUDQFH�/DQND�/WG� 

5HSRUW�RQ�WKH�)LQDQFLDO�6WDWHPHQWV

:H�KDYH�DXGLWHG�WKH�DFFRPSDQ\LQJ�üQDQFLDO�VWDWHPHQWV�
RI�$OOLDQ]�,QVXUDQFH�/DQND�/LPLWHG��qWKH�&RPSDQ\r���ZKLFK�
FRPSULVH�WKH�VWDWHPHQW�RI�üQDQFLDO�SRVLWLRQ�DV�DW�'HFHPEHU�
����������WKH�VWDWHPHQWV�RI�FRPSUHKHQVLYH�LQFRPH��FKDQJHV�
LQ�HTXLW\�DQG�FDVK�ýRZ�IRU�WKH�\HDU�WKHQ�HQGHG��DQG�QRWHV��
FRPSULVLQJ�D�VXPPDU\�RI�VLJQLüFDQW�DFFRXQWLQJ�SROLFLHV�
DQG�RWKHU�H[SODQDWRU\�LQIRUPDWLRQ�VHW�RXW�RQ�SDJHV����WR����
RI�WKH�)LQDQFLDO�6WDWHPHQWV�

0DQDJHPHQWpV�5HVSRQVLELOLW\�IRU�WKH�)LQDQFLDO�6WDWHPHQWV

0DQDJHPHQW�LV�UHVSRQVLEOH�IRU�WKH�SUHSDUDWLRQ�DQG�IDLU�
SUHVHQWDWLRQ�RI�WKHVH�üQDQFLDO�VWDWHPHQWV�LQ�DFFRUGDQFH�
ZLWK�6UL�/DQND�$FFRXQWLQJ�6WDQGDUGV��7KLV�UHVSRQVLELOLW\�
LQFOXGHV��GHVLJQLQJ��LPSOHPHQWLQJ�DQG�PDLQWDLQLQJ�
LQWHUQDO�FRQWURO�UHOHYDQW�WR�WKH�SUHSDUDWLRQ�DQG�IDLU�
SUHVHQWDWLRQ�RI�üQDQFLDO�VWDWHPHQWV�WKDW�DUH�IUHH�IURP�
PDWHULDO�PLVVWDWHPHQW��ZKHWKHU�GXH�WR�IUDXG�RU�HUURU��
VHOHFWLQJ�DQG�DSSO\LQJ�DSSURSULDWH�DFFRXQWLQJ�SROLFLHV��DQG�
PDNLQJ�DFFRXQWLQJ�HVWLPDWHV�WKDW�DUH�UHDVRQDEOH�LQ�WKH�
FLUFXPVWDQFHV�

6FRSH�RI�$XGLW�DQG�%DVLV�RI�2SLQLRQ

2XU�UHVSRQVLELOLW\�LV�WR�H[SUHVV�DQ�RSLQLRQ�RQ�WKHVH�üQDQFLDO�
VWDWHPHQWV�EDVHG�RQ�RXU�DXGLW��:H�FRQGXFWHG�RXU�DXGLW�
LQ�DFFRUGDQFH�ZLWK�6UL�/DQND�$XGLWLQJ�6WDQGDUGV��7KRVH�
VWDQGDUGV�UHTXLUH�WKDW�ZH�SODQ�DQG�SHUIRUP�WKH�DXGLW�
WR�REWDLQ�UHDVRQDEOH�DVVXUDQFH�ZKHWKHU�WKH�üQDQFLDO�
VWDWHPHQWV�DUH�IUHH�IURP�PDWHULDO�PLVVWDWHPHQW��

$Q�DXGLW�LQFOXGHV�H[DPLQLQJ��RQ�D�WHVW�EDVLV��HYLGHQFH�
VXSSRUWLQJ�WKH�DPRXQWV�DQG�GLVFORVXUHV�LQ�WKH�üQDQFLDO�

VWDWHPHQWV��$Q�DXGLW�DOVR�LQFOXGHV�DVVHVVLQJ�WKH�
DFFRXQWLQJ�SROLFLHV�XVHG�DQG�VLJQLüFDQW�HVWLPDWHV�PDGH�
E\�PDQDJHPHQW��DV�ZHOO�DV�HYDOXDWLQJ�WKH�RYHUDOO�üQDQFLDO�
VWDWHPHQW�SUHVHQWDWLRQ�

:H�KDYH�REWDLQHG�DOO�WKH�LQIRUPDWLRQ�DQG�H[SODQDWLRQV�
ZKLFK�WR�WKH�EHVW�RI�RXU�NQRZOHGJH�DQG�EHOLHI�ZHUH�QHFHVVDU\�
IRU�WKH�SXUSRVHV�RI�RXU�DXGLW��:H�WKHUHIRUH�EHOLHYH�WKDW�RXU�
DXGLW�SURYLGHV�D�UHDVRQDEOH�EDVLV�IRU�RXU�RSLQLRQ�

2SLQLRQ�����������������������������������������������������������������������������������������������������������������������������������������������
,Q�RXU�RSLQLRQ��VR�IDU�DV�DSSHDUV�IURP�RXU�H[DPLQDWLRQ��WKH�
&RPSDQ\�PDLQWDLQHG�SURSHU�DFFRXQWLQJ�UHFRUGV�IRU�WKH�\HDU�
HQGHG�'HFHPEHU����������DQG�WKH�üQDQFLDO�VWDWHPHQWV�JLYH�D�
WUXH�DQG�IDLU�YLHZ�RI�WKH�üQDQFLDO�SRVLWLRQ�RI�WKH�&RPSDQ\�DV�
DW�'HFHPEHU�����������DQG�RI�LWV�üQDQFLDO�SHUIRUPDQFH�DQG�
LWV�FDVK�ýRZ�IRU�WKH�\HDU�WKHQ�HQGHG�LQ�DFFRUGDQFH�ZLWK�6UL�
/DQND�$FFRXQWLQJ�6WDQGDUGV�

5HSRUW�RQ�2WKHU�/HJDO�DQG�5HJXODWRU\�5HTXLUHPHQWV

7KHVH�üQDQFLDO�VWDWHPHQWV�DOVR�FRPSO\�ZLWK�WKH�
UHTXLUHPHQWV�RI�6HFWLRQ��������RI�WKH�&RPSDQLHV�$FW�1R��
���RI�������3XUVXDQW�WR�6HFWLRQ�������RI�WKH�5HJXODWLRQ�RI�
,QVXUDQFH�,QGXVWU\�$FW�1R����RI�������ZH�DOVR�UHSRUW��VR�IDU�DV�
DSSHDUV�IURP�RXU�H[DPLQDWLRQ��SURSHU�DFFRXQWLQJ�UHFRUGV�
KDYH�EHHQ�PDLQWDLQHG�DV�UHTXLUHG�E\�WKH�UHOHYDQW�UXOHV�
PDGH�E\�WKH�,QVXUDQFH�%RDUG�RI�6UL�/DQND�

&KDUWHUHG�$FFRXQWDQWV��������������������������������������������������������������������������������������������������������������������������������������
&RORPER������������������������������������������������������������������������������������������������������������������������������������������
��WK�0DUFK�����
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� � � 1RWHV� ����� ����� ����

$V�DW����'HFHPEHU�� � � �5V�p����� 5V�p���� 5V�p���

$VVHWV� � � �

,QWDQJLEOH�$VVHWV� � � 4� ��������� ��������� ��������

3URSHUW\�3ODQW�DQG�(TXLSPHQW� � � 5� ��������� ��������� ��������

)LQDQFLDO�,QYHVWPHQWV� � � 6� ������������ ���������� ���������

5HLQVXUDQFH��5HFHLYDEOH�RQ�2XWVWDQGLQJ�&ODLPV� � � � ��������� ��������� ���������

5HLQVXUDQFH�5HFHLYDEOH�RQ�6HWWOHG�&ODLPV� � � � ���������� ���������� ���������

3UHPLXP�5HFHLYDEOH� � � 7� ���������� ���������� ���������

2WKHU�$VVHWV� � � 8� ��������� ��������� ��������

'HIHUUHG�7D[�$VVHWV� � � ��E� �������� �������� �������

&DVK�DQG�&DVK�(TXLYDOHQWV� � � 9� ��������� ��������� ��������

7RWDO�$VVHWV� � � � ������������ ������������ �����������

� � � �

(TXLW\�DQG�/LDELOLWLHV� � � �

(TXLW\� � � �

6WDWHG�&DSLWDO� � � ��� ���������� ���������� ���������

)DLU�9DOXH�5HVHUYHV� � � � ��������� ��������� ��������

5HYHQXH�5HVHUYHV� � � 11� ���������� ���������� ���������

� � � � � ���������� ���������� ���������

/LDELOLWLHV� � � �

,QVXUDQFH�/LDELOLWLHV�� � � ��� ���������� ���������� ���������

(PSOR\HH�%HQHüWV� � � ��� �������� �������� �������

5HLQVXUDQFH�&UHGLWRUV� � � � ���������� ���������� ���������

2WKHU�/LDELOLWLHV� � � 14� ���������� ��������� ���������

%DQN�2YHUGUDIW� � � � ��������� ��������� ��������

7RWDO�/LDELOLWLHV� � � � ������������ ������������ ���������

� � � �

7RWDO�(TXLW\�DQG�/LDELOLWLHV� � � � ������������ ������������ �����������

7KH�DERYH�EDODQFH�VKHHW�LV�WR�EH�UHDG�LQ�FRQMXQFWLRQ�ZLWK�WKH�1RWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV�RQ�SDJHV����WR�����

7KHVH�)LQDQFLDO�6WDWHPHQWV�KDYH�EHHQ�SUHSDUHG�LQ�DFFRUGDQFH�ZLWK�WKH�&RPSDQLHV�$FW�1R����RI������

� � �

�
�

'LQHWK�(GLULZHHUD� � � �

&KLHI�)LQDQFLDO�2IüFHU

7KH�%RDUG�RI�'LUHFWRUV�LV�UHVSRQVLEOH�IRU�WKH�SUHSDUDWLRQ�DQG�SUHVHQWDWLRQ�RI�WKHVH�)LQDQFLDO�6WDWHPHQWV�� � �

6LJQHG�IRU�DQG�RQ�EHKDOI�RI�WKH�%RDUG�E\��

�

�

+HLQ]�'ROOEHUJ�� � 6XUHNKD�$OOHV� �

'LUHFWRU�� � 'LUHFWRU

&RORPER

���0DUFK�����

6WDWHPHQW�RI�)LQDQFLDO�3RVLWLRQ

$OOLDQ]�,QVXUDQFH�/DQND�/WG� 
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)RU�WKH�\HDU�HQGHG���VW�'HFHPEHU� � � 1RWHV� ����� ����

� � � � � �5V�p����� �5V�p����

*URVV�:ULWWHQ�SUHPLXP� � � ���D�� ������������ �����������

3UHPLXPV�FHGHG�WR�UHLQVXUHUV� � � � ����������� ���������

&RPSXOVRU\�FHVVLRQ�WR�1,7)� � � � ����������� ��������

1HW�:ULWWHQ�3UHPLXP� � � ���E�� ���������� ���������

� � �

1HW�&KDQJH�LQ�5HVHUYH�IRU�8QHDUQHG�3UHPLXP� � � � ���������� ��������

1HW�(DUQHG�3UHPLXP� � � � ���������� ���������

� � �

2WKHU�5HYHQXH� � �

,QYHVWPHQW�,QFRPH� � � 16� ���������� ���������

5HDOL]HG�JDLQV��ORVVHV�� � � � ��������� �������

2WKHU�RSHUDWLQJ�UHYHQXH� � � � ����� �������

� � � � � ���������� ���������

� � �

1HW�,QFRPH� � � � ���������� ���������

� � � �

*URVV�EHQHüWV�DQG�FODLPV�SDLG� � � � ����������� ���������

&ODLPV�FHGHG�WR�UHLQVXUHUV� � � � ���������� ���������

*URVV�FKDQJH�LQ�FRQWUDFW�OLDELOLWLHV� � � � ������ ���������

&KDQJH�LQ�FRQWUDFW�OLDELOLWLHV�FHGHG�WR�UHLQVXUHUV� � � � ���������� ���������

1HW�EHQHüWV�DQG�FODLPV� � � 17� ����������� ���������

� � �

8QGHUZULWLQJ�DQG��QHW�DFTXLVLWLRQ�FRVWV� � � 18� ���������� ���������

2WKHU�2SHUDWLQJ�DQG�$GPLQLVWUDWLYH�([SHQVHV� � � 19� ����������� ���������

)LQDQFH�FRVWV� � � � ��������� �������

2WKHU�([SHQVHV� � � � ���������� ��������

� � �

3URüW�EHIRUH�WD[� � � ��� ���������� ���������

,QFRPH�WD[�H[SHQVH� � � ��� ���������� ��������

3URüW�IRU�WKH�\HDU� � � � ���������� ���������

� � �

(DUQLQJV�SHU�VKDUH� � � ��� ������� ������

� � �

2WKHU�&RPSUHKHQVLYH�,QFRPH� � �

3URüW�IRU�WKH�\HDU� � � � ���������� ���������

� � �

$FWXDULDO�*DLQV���/RVVHV��RQ�'HüQHG�%HQHüW�3ODQ� � � � ������ �������

)DLU�YDOXH�*DLQV��/RVVHV��2Q�$YDLODEOH�IRU�VDOH�RI�LQYHVWPHQWV� � � � �������� ��������

� � � � � �������� ��������

� � �

7RWDO�&RPSUHKHQVLYH�,QFRPH�IRU�WKH�\HDU� � � � ���������� ���������

7KH�DERYH�6WDWHPHQW�RI�&RPSUHKHQVLYH�LQFRPH�LV�WR�EH�UHDG�LQ�FRQMXQFWLRQ�ZLWK�WKH�1RWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV�RQ�SDJHV����WR���.

6WDWHPHQW�RI�&RPSUHKHQVLYH�,QFRPH

$OOLDQ]�,QVXUDQFH�/DQND�/WG� 
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$OOLDQ]�,QVXUDQFH�/DQND�/WG� 
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6WDWHPHQW�RI�&DVK�)ORZV
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� �

&DVK�)ORZ�)URP�,QYHVWLQJ�$FWLYLWLHV� �

3XUFKDVH�RI�LQYHVWPHQWV� � � � ������������� ���������

3URFHHGV�RQ�6DOH�RI�,QYHVWPHQW� � � � ������������ ���������

3XUFKDVH�RI�,QWDQJLEOH�$VVHWV� � � � ���������� �������

3XUFKDVH�RI�3URSHUW\�DQG�(TXLSPHQW� � � � ���������� �������

,QWHUHVW�LQFRPH�UHFHLYHG� � � � ���������� ���������

3URFHHGV�RQ�VDOH�RI�3URSHUW\�DQG�(TXLSPHQW� �� � � ����� �������

1HW�&DVK�)ORZ�IURP�,QYHVWLQJ�$FWLYLWLHV� � � � ���������� ��������

� �

1HW�&DVK�)ORZ�%HIRUH�)LQDQFLQJ�$FWLYLWHV� � � � ���������� ���������

� �

&DVK�)ORZ�)URP�)LQDQFLQJ�$FWLYLWLHV� �

'LYLGHQG�SDLG� � � � ����������� ���������

1HW�&DVK�)ORZ�)URP�)LQDQFLQJ�$FWLYLWLHV� � � � ����������� ���������

� �

1HW�,QFUHDVH����'HFUHDVH��LQ�&DVK�DQG�&DVK�(TXLYDOHQWV��1RWH�%�� � � � ��������� �������

� �



��� )LQDQFLDO�,QIRUPDWLRQ 

)RU�WKH�\HDU�HQGHG����'HFHPEHU� � � � ������� ������

1RWHV�WR�&DVK�ýRZ�VWDWHPHQW� � � � �5V��o����� �5V��o����

$��5HFRQFLOLDWLRQ�RI�2SHUDWLQJ�3URüW�ZLWK�&DVK�)ORZ�IURP�2SHUDWLQJ�$FWLYLWLHV� � �

3URüW�EHIRUH�WD[DWLRQ�� � � � ���������� ���������

'HSUHFLDWLRQ�&KDUJH� � � � ��������� ��������

3URYLVLRQ�IRU�(PSOR\HH�%HQHüWV� � � � �������� �������

$PRUWL]DWLRQ�RI�,QWDQJLEOH�$VVHWV� � � � �������� �������

,QWHUHVW�DQG�RWKHU�,QFRPH� � � � ����������� ���������

,QFUHDVH�LQ�'HEWRUV� � � � �������� ��������

,QFUHDVH�LQ�8QHDUQHG�3UHPLXPV�DQG�'HIHUUHG�DFTXLVLWLRQ�&RVWV�� � � � ���������� ��������

,QFUHDVH�����'HFUHDVH��LQ�&ODLPV�3URYLVLRQV� � � � ���������� ���������

,QFUHDVH���'HFUHDVH��LQ�&UHGLWRUV�DQG�DFFUXDOV� � � � ���������� ���������

&DVK�,QýRZ����2XWýRZ���IURP�2SHUDWLQJ�$FWLYLWLHV� � � � ���������� ���������

(PSOR\HH�EHQHüW�3DLG� � � � � ����

7D[�SDLG� � � � ���������� ��������

1HW�&DVK�LQýRZ���2XWýRZ��)URP�2SHUDWLQJ�$FWLYLWLHV� � � � ���������� ���������

� �

%��1HW�,QFUHDVH������'HFUHDVH���LQ�&DVK�DQG�&DVK�(TXLYDOHQWV�� �

&DVK�LQ�KDQG�DQG�DW�%DQN� � � � ��������� ��������

%DQN�2YHUGUDIW� � � � ���������� ��������

1HW�&DVK�DQG�&DVK�(TXLYDOHQWV�DV�DW����'HFHPEHU������ � � � ��������� �������

1HW�&DVK�DQG�&DVK�(TXLYDOHQWV�DV�DW����'HFHPEHU������ � � � ��������� �������

1HW�,QFUHDVH����'HFUHDVH��LQ�&DVK�DQG�&DVK�(TXLYDOHQWV�� � � � ��������� �������

7KH�DERYH�FDVK�ýRZV�VWDWHPHQW�LV�WR�EH�UHDG�LQ�FRQMXQFWLRQ�ZLWK�WKH�QRWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV�RQ�SDJHV����WR����

6WDWHPHQW�RI�&DVK�)ORZV�(Contd.)
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)LQDQFLDO�,QIRUPDWLRQ ������

��� &25325$7(�,1)250$7,21

����� 5HSRUWLQJ�(QWLW\

� $OOLDQ]�,QVXUDQFH�/DQND�/LPLWHG�LV�D�OLPLWHG�OLDELOLW\�
&RPSDQ\�LQFRUSRUDWHG�DQG�GRPLFLOHG�LQ�6UL�/DQND��
7KH�UHJLVWHUHG�RIüFH�RI�WKH�&RPSDQ\�DQG�WKH�
SULQFLSDO�SODFH�RI�EXVLQHVV�DUH�ORFDWHG�DW�1R������
*OHQQLH�6WUHHW��&RORPER����

� 7KH�LPPHGLDWH�DQG�XOWLPDWH�KROGLQJ�&RPSDQ\�LV�
$OOLDQ]�6(�RI�0XQLFK��*HUPDQ\�

� 7KH�&RPSDQ\�ZDV�LQFRUSRUDWHG�RQ���WK�-DQXDU\�
�����DQG�FRPPHQFHG�1RQ�/LIH�LQVXUDQFH�EXVLQHVV�
LQ�-DQXDU\������

����� 3ULQFLSDO�$FWLYLW\

� 7KH�&RPSDQ\�LV�HQJDJHG�LQ�WKH�EXVLQHVV�RI�
XQGHUZULWLQJ�1RQ�/LIH�,QVXUDQFH�

��� %$6,6�2)�35(3$5$7,21

����� 6WDWHPHQW�RI�&RPSOLDQFH

� 7KH�,QVWLWXWH�RI�&KDUWHUHG�DFFRXQWDQWV�RI�6UL�/DQND�
KDV�LVVXHG�D�QHZ�YROXPH�RI�6UL�/DQND�$FFRXQWLQJ�
6WDQGDUGV�ZKLFK�EHFDPH�DSSOLFDEOH�IRU�üQDQFLDO�
SHULRGV�EHJLQQLQJ�RQ�RU�DIWHU��VW�-DQXDU\�������
7KH�)LQDQFLDO�6WDWHPHQWV�RI�WKH�FRPSDQ\�ZKLFK�
FRPSULVH�WKH�6WDWHPHQW�RI�)LQDQFLDO�3RVLWLRQ��
6WDWHPHQW�RI�&RPSUHKHQVLYH�,QFRPH��6WDWHPHQW�
RI�&KDQJHV�LQ�(TXLW\��6WDWHPHQW�RI�&DVK�)ORZV�DQG�
1RWHV�WKHUHWR�KDYH�EHHQ�SUHSDUHG�LQ�DFFRUGDQFH�
ZLWK�WKHVH�6UL�/DQND�$FFRXQWLQJ�6WDQGDUGV��6/)56V�
DQG�/.$6V��ODLG�GRZQ�E\�WKH�,QVWLWXWH�RI�&KDUWHUHG�
$FFRXQWDQWV�RI�6UL�/DQND��DQG�FRPSO\�ZLWK�WKH�
UHTXLUHPHQWV�RI�&RPSDQLHV�$FW�1R���RI������DQG�WKH�
5HJXODWLRQ�RI�,QVXUDQFH�,QGXVWU\�$FW�1R�����RI������

� 7KHVH�DUH�WKH�FRPSDQ\pV�üUVW�)LQDQFLDO�6WDWHPHQWV�
SUHSDUHG�LQ�DFFRUGDQFH�ZLWK�6UL�/DQND�$FFRXQWLQJ�
6WDQGDUG�SUHü[HG�6/)56�DQG�/.$6�DQG�6/)56���
)LUVW�WLPH�$GRSWLRQ�RI�6UL�/DQND�)LQDQFLDO�5HSRUWLQJ�
6WDQGDUG�KDV�EHHQ�DSSOLHG���

� $Q�H[SODQDWLRQ�RI�KRZ�WKH�WUDQVLWLRQ�IURP�6/$6�
WR�6/)56�KDV�DIIHFWHG�WKH�FRPSDQ\pV�VWDWHPHQW�RI�
üQDQFLDO�SRVLWLRQ��üQDQFLDO�SHUIRUPDQFH�DQG�FDVK�
ýRZV�LV�SURYLGHG�LQ�WKH�QRWH����

������ %DVLV�RI�0HDVXUHPHQW

� 7KH�)LQDQFLDO�6WDWHPHQWV�KDYH�EHHQ�SUHSDUHG�RQ�WKH�
KLVWRULFDO�FRVW�EDVLV�DQG�DSSOLHG�FRQVLVWHQWO\�VXEMHFW�
WR�WKH�LPSDFW�LQ�QRWH������ZLWK�QR�DGMXVWPHQWV�EHLQJ�
PDGH�IRU�LQýDWLRQDU\�IDFWRUV�DIIHFWLQJ�WKH�)LQDQFLDO�
6WDWHPHQWV��H[FHSW�IRU�WKH�IROORZLQJ�

s� $YDLODEOH�IRU�VDOH�üQDQFLDO�DVVHWV�DUH�
PHDVXUHG�DW�IDLU�YDOXH

s� (PSOR\HH�%HQHüWV���*UDWXLW\

� 7KH�&RPSDQ\�SUHVHQWV�LWV�6WDWHPHQW�RI�)LQDQFLDO�
3RVLWLRQ�EURDGO\�LQ�WKH�RUGHU�RI�OLTXLGLW\�

� )LQDQFLDO�DVVHWV�DQG�OLDELOLWLHV�DUH�RIIVHW�DQG�WKH�
QHW�DPRXQW�UHSRUWHG�LQ�WKH�VWDWHPHQW�RI�üQDQFLDO�
SRVLWLRQ�RQO\�ZKHQ�WKHUH�LV�D�OHJDOO\�HQIRUFHDEOH�
ULJKW�WR�RIIVHW�WKH�UHFRJQL]HG�DPRXQWV�DQG�WKHUH�
LV�DQ�LQWHQWLRQ�WR�VHWWOH�RQ�D�EDVLV��RU�WR�UHDOLVH�WKH�
DVVHWV�DQG�VHWWOH�WKH�OLDELOLW\�VLPXOWDQHRXVO\�

����� 'DWH�RI�$XWKRUL]DWLRQ�RI�,VVXH

� 7KH�)LQDQFLDO�6WDWHPHQWV�RI�$OOLDQ]�,QVXUDQFH�
/DQND�/WG�IRU�WKH�\HDU�HQGHG����'HFHPEHU������ZHUH�
DXWKRUL]HG�IRU�LVVXH�LQ�DFFRUGDQFH�ZLWK�D�UHVROXWLRQ�
RI�WKH�%RDUG�RI�'LUHFWRUV�RQ���WK�0DUFK������

����� ��)XQFWLRQDO�DQG�3UHVHQWDWLRQ�&XUUHQF\

� 7KH�)LQDQFLDO�6WDWHPHQWV�DUH�SUHVHQWHG�LQ�6UL�/DQND�
5XSHHV��/.5���ZKLFK�LV�WKH�&RPSDQ\pV�IXQFWLRQDO�
FXUUHQF\�URXQGHG�WR�WKH�QHDUHVW�WKRXVDQG��XQOHVV�
RWKHUZLVH�VWDWHG��

1RWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV

$OOLDQ]�,QVXUDQFH�/DQND�/WG� 



��� )LQDQFLDO�,QIRUPDWLRQ 

����� ��8VH�RI�(VWLPDWHV�	�-XGJHPHQWV

� 7KH�SUHSDUDWLRQ�RI�)LQDQFLDO�6WDWHPHQWV�LQ�
FRQIRUPLW\�ZLWK�6/)56��UHTXLUHV�PDQDJHPHQW�WR�
PDNH�MXGJPHQWV��HVWLPDWHV�DQG�DVVXPSWLRQV�WKDW�
DIIHFW�WKH�DSSOLFDWLRQ�RI�DFFRXQWLQJ�SROLFLHV�DQG�
WKH�UHSRUWHG�DPRXQWV�RI�DVVHWV��OLDELOLWLHV��LQFRPH�
DQG�H[SHQVHV��$FWXDO�UHVXOWV�PD\�GLIIHU�IURP�WKHVH�
HVWLPDWHV��

� (VWLPDWHV�DQG�XQGHUO\LQJ�DVVXPSWLRQV�DUH�UHYLHZHG�
RQ�DQ�RQJRLQJ�EDVLV��5HYLVLRQV�WR�DFFRXQWLQJ�
HVWLPDWHV�DUH�UHFRJQL]HG�LQ�WKH�SHULRG�LQ�ZKLFK�
WKH�HVWLPDWH�LV�UHYLVHG�DQG�LQ�DQ\�IXWXUH�SHULRGV�
DIIHFWHG�

� ,QIRUPDWLRQ�DERXW�FULWLFDO�MXGJPHQWV�LQ�DSSO\LQJ�
DFFRXQWLQJ�SROLFLHV�WKDW�KDYH�WKH�PRVW�VLJQLüFDQW�
HIIHFW�RQ�WKH�DPRXQWV�UHFRJQL]HG�LQ�WKH�)LQDQFLDO�
6WDWHPHQWV�DUH�LQFOXGHG�LQ�WKH�IROORZLQJ�QRWHV�

����������,QVXUDQFH�&RQWUDFW�/LDELOLWLHV��1RQ�/LIH�
,QVXUDQFH

� 1RQ���/LIH�,QVXUDQFH�FRQWUDFWV��HVWLPDWHV�KDYH�
WR�EH�PDGH�ERWK�IRU�WKH�H[SHFWHG�XOWLPDWH�
FRVW�RI�FODLPV�UHSRUWHG�DW�WKH�UHSRUWLQJ�
GDWH�DQG�IRU�WKH�H[SHFWHG�XOWLPDWH�FRVW�RI�
FODLPV�LQFXUUHG��EXW�QRW�\HW�UHSRUWHG��DW�WKH�
UHSRUWLQJ�GDWH��,%15���,W�FDQ�WDNH�D�VLJQLüFDQW�
SHULRG�RI�WLPH�EHIRUH�WKH�XOWLPDWH�FODLPV�
FRVW�FDQ�EH�HVWDEOLVKHG�ZLWK�FHUWDLQW\��7KH�
PDLQ�DVVXPSWLRQ�XQGHUO\LQJ�HVWLPDWLQJ�WKH�
DPRXQWV�RI�RXWVWDQGLQJ�FODLPV�LV�WKH�SDVW�
FODLPV�GHYHORSPHQW�H[SHULHQFH�

����� 0DWHULDOLW\�DQG�$JJUHJDWLRQ

� (DFK�PDWHULDO�FODVV�RI�VLPLODU�LWHPV�LV�SUHVHQWHG�
VHSDUDWHO\�LQ�WKH�)LQDQFLDO�6WDWHPHQWV��,WHPV�
RI�D�GLVVLPLODU�QDWXUH�RU�IXQFWLRQ�DUH�SUHVHQWHG�
VHSDUDWHO\�XQOHVV�WKH\�DUH�LPPDWHULDO�

����� )RUHLJQ�&XUUHQF\�7UDQVDFWLRQV

� $OO�IRUHLJQ�H[FKDQJH�WUDQVDFWLRQV�DUH�FRQYHUWHG�WR�
WKH�IXQFWLRQDO�FXUUHQF\��DW�WKH�UDWHV�RI�H[FKDQJH�
SUHYDLOLQJ�DW�WKH�WLPH�WKH�WUDQVDFWLRQV�ZHUH�HIIHFWHG��
,QVXUDQFH�FRQWUDFWV�ZKLFK�ZHUH�XQGHUZULWWHQ�
LQ�IRUHLJQ�FXUUHQF\�DUH�FRQYHUWHG�WR�IXQFWLRQDO�
FXUUHQF\�DW�WKH�UDWHV�RI�H[FKDQJH�SUHYDLOLQJ�DW�WKH�
WLPH�RI�XQGHUZULWLQJ�DQG�5HYHQXH�LV�UHFRJQLVHG�
DFFRUGLQJO\�

� 0RQHWDU\�DVVHWV�DQG�OLDELOLWLHV�GHQRPLQDWHG�
LQ�IRUHLJQ�FXUUHQFLHV�DW�WKH�UHSRUWLQJ�GDWH�DUH�
UHWUDQVODWHG�WR�WKH�IXQFWLRQDO�FXUUHQF\�DW�WKH�
H[FKDQJH�UDWH�DW�WKDW�GDWH��1RQ��PRQHWDU\�DVVHWV�
DQG�OLDELOLWLHV�GHQRPLQDWHG�LQ�IRUHLJQ�FXUUHQFLHV�
WKDW�DUH�PHDVXUHG�DW�IDLU�YDOXH�DUH�UHWUDQVODWHG�WR�
WKH�IXQFWLRQDO�FXUUHQF\�DW�WKH�H[FKDQJH�UDWH�DW�WKH�
GDWH�WKDW�WKH�IDLU�YDOXH�ZDV�GHWHUPLQHG��)RUHLJQ�
FXUUHQF\�GLIIHUHQFHV�DULVLQJ�RQ�UHWUDQVODWLRQ�DUH�
UHFRJQL]HG�LQ�WKH�6WDWHPHQW�RI�,QFRPH�

��� 6,*1,),&$17�$&&2817,1*�32/,&,(6

� 7KH�DFFRXQWLQJ�SROLFLHV�VHW�RXW�EHORZ�KDYH�EHHQ�DSSOLHG�
FRQVLVWHQWO\�WR�DOO�SHULRGV�SUHVHQWHG�LQ�WKHVH�)LQDQFLDO�
6WDWHPHQWV�DQG�LQ�SUHSDULQJ�WKH�RSHQLQJ�6/)56�
VWDWHPHQW�RI�üQDQFLDO�SRVLWLRQ�DW���-DQXDU\������IRU�WKH�
SXUSRVHV�RI�WKH�WUDQVLWLRQ�WR�6/)56V��XQOHVV�RWKHUZLVH�
LQGLFDWHG�

����� ,QVXUDQFH�&RQWDFWV

� $V�SHUPLWWHG�E\�6/)56���,QVXUDQFH�&RQWUDFWV��WKH�
&RPSDQ\�FRQWLQXHV�WR�DSSO\�WKH�H[LVWLQJ�DFFRXQWLQJ�
SROLFLHV�IRU�,QVXUDQFH�&RQWUDFWV�WKDW�ZHUH�DSSOLHG�
SULRU�WR�WKH�DGRSWLRQ�RI�6/)56�
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)LQDQFLDO�,QIRUPDWLRQ ������

� 3URGXFW�FODVVLüFDWLRQ

� 6/)56���UHTXLUHV�FRQWUDFWV�ZULWWHQ�E\�LQVXUHUV�WR�
EH�FODVVLüHG�DV�HLWKHU�qLQVXUDQFH�FRQWUDFWVr�RU�
qLQYHVWPHQW�FRQWUDFWVr�GHSHQGLQJ�RQ�WKH�OHYHO�RI�
LQVXUDQFH�ULVN�WUDQVIHUUHG�

� ,QVXUDQFH�FRQWUDFWV�DUH�WKRVH�FRQWUDFWV�ZKHQ�
WKH�&RPSDQ\��WKH�LQVXUHU��KDV�DFFHSWHG�
VLJQLüFDQW�LQVXUDQFH�ULVN�IURP�DQRWKHU�SDUW\�
�WKH�SROLF\KROGHUV��E\�DJUHHLQJ�WR�FRPSHQVDWH�
WKH�SROLF\KROGHUV�LI�D�VSHFLüHG�XQFHUWDLQ�IXWXUH�
HYHQW��WKH�LQVXUHG�HYHQW��DGYHUVHO\�DIIHFWV�WKH�
SROLF\KROGHUV��$V�D�JHQHUDO�JXLGHOLQH��WKH�&RPSDQ\�
GHWHUPLQHV�ZKHWKHU�LW�KDV�VLJQLüFDQW�LQVXUDQFH�ULVN��
E\�FRPSDULQJ�EHQHüWV�SDLG�ZLWK�EHQHüWV�SD\DEOH�LI�
WKH�LQVXUHG�HYHQW�GLG�QRW�RFFXU��,QVXUDQFH�FRQWUDFWV�
FDQ�DOVR�WUDQVIHU�üQDQFLDO�ULVN�

� ,QYHVWPHQW�FRQWUDFWV�DUH�WKRVH�FRQWUDFWV�WKDW�
WUDQVIHU�VLJQLüFDQW�üQDQFLDO�ULVN�DQG�QR�VLJQLüFDQW�
LQVXUDQFH�ULVN��)LQDQFLDO�ULVN�LV�WKH�ULVN�RI�D�SRVVLEOH�
IXWXUH�FKDQJH�LQ�RQH�RU�PRUH�RI�D�VSHFLüHG�LQWHUHVW�
UDWH��üQDQFLDO�LQVWUXPHQW�SULFH��FRPPRGLW\�SULFH��
IRUHLJQ�H[FKDQJH�UDWH��LQGH[�RI�SULFH�RU�UDWHV��FUHGLW�
UDWLQJ�RU�FUHGLW�LQGH[�RU�RWKHU�YDULDEOH��SURYLGHG�LQ�
WKH�FDVH�RI�D�QRQ�üQDQFLDO�YDULDEOH�WKDW�WKH�YDULDEOH�
LV�QRW�VSHFLüF�WR�D�SDUW\�WR�WKH�FRQWUDFW�

� 2QFH�D�FRQWUDFW�KDV�EHHQ�FODVVLüHG�DV�DQ�LQVXUDQFH�
FRQWUDFW��LW�UHPDLQV�DQ�LQVXUDQFH�FRQWUDFW�IRU�WKH�
UHPDLQGHU�RI�LWV�OLIHWLPH��HYHQ�LI�WKH�LQVXUDQFH�ULVN�
UHGXFHV�VLJQLüFDQWO\�GXULQJ�WKLV�SHULRG��XQOHVV�DOO�
ULJKWV�DQG�REOLJDWLRQV�DUH�H[WLQJXLVKHG�RU�H[SLUH��
,QYHVWPHQW�FRQWUDFWV�FDQ��KRZHYHU��EH�UHFODVVLüHG�
DV�LQVXUDQFH�FRQWUDFWV�DIWHU�LQFHSWLRQ�LI�LQVXUDQFH�
ULVN�EHFRPHV�VLJQLüFDQW�

� $OO�WKH�SURGXFWV�VROG�E\�WKH�&RPSDQ\�DUH�LQVXUDQFH�
FRQWUDFWV�DQG�WKHUHIRUH�FODVVLüHG�DV�,QVXUDQFH�
FRQWUDFWV�XQGHU�WKH�6/)56���t�,QVXUDQFH�&RQWUDFWV��
7KXV��WKH�&RPSDQ\�GRHV�QRW�KDYH�DQ\�LQYHVWPHQW�
FRQWUDFWV�ZLWKLQ�LWV�SURGXFW�SRUWIROLR�DV�DW�WKH�
UHSRUWLQJ�GDWH�

����� $VVHWV�DQG�/LDELOLWLHV�DQG�%DVLV�RI�WKHLU�9DOXDWLRQ

��������,QWDQJLEOH�$VVHWV

� 6RIWZDUH

� %DVLV�RI�5HFRJQLWLRQ

� $Q�,QWDQJLEOH�$VVHW�LV�UHFRJQL]HG�LI�LW�LV�
SUREDEOH�WKDW�IXWXUH�HFRQRPLF�EHQHüWV�WKDW�
DUH�DWWULEXWDEOH�WR�WKH�DVVHW�ZLOO�ýRZ�WR�WKH�
&RPSDQ\�DQG�WKH�FRVW�RI�WKH�DVVHW�FDQ�EH�
PHDVXUHG�UHOLDEO\�

� 6RIWZDUH�DFTXLUHG�E\�WKH�&RPSDQ\�LV�VWDWHG�
DW�FRVW�OHVV�DFFXPXODWHG�DPRUWL]DWLRQ�DQG�
DFFXPXODWHG�LPSDLUPHQW�ORVVHV�

� 6XEVHTXHQW�([SHQGLWXUH

� 6XEVHTXHQW�H[SHQGLWXUH�LV�FDSLWDOL]HG�
RQO\�ZKHQ�LW�LQFUHDVHV�WKH�IXWXUH�HFRQRPLF�
EHQHüWV�HPERGLHG�LQ�WKH�VSHFLüF�DVVHW�WR�
ZKLFK�LW�UHODWHV��$OO�RWKHU�H[SHQGLWXUH�LV�
UHFRJQL]HG�LQ�WKH�6WDWHPHQW�RI�,QFRPH�DV�
LQFXUUHG�

� $PRUWL]DWLRQ

� $PRUWL]DWLRQ�LV�UHFRJQL]HG�LQ�WKH�6WDWHPHQW�
RI�,QFRPH�RQ�D�VWUDLJKW�OLQH�EDVLV�RYHU�WKH�
HVWLPDWHG�XVHIXO�OLIH�RI�WKH�VRIWZDUH��IURP�
WKH�GDWH�WKDW�LW�LV�DYDLODEOH�IRU�XVH�VLQFH�WKLV�
PRVW�FORVHO\�UHýHFWV�WKH�H[SHFWHG�SDWWHUQ�RI�
FRQVXPSWLRQ�RI�WKH�IXWXUH�HFRQRPLF�EHQHüWV�
HPERGLHG�LQ�WKH�DVVHW��7KH�HVWLPDWHG�XVHIXO�
OLIH�RI�VRIWZDUH�LV�WKUHH�\HDUV��

� 7KH�HVWLPDWHG�XVHIXO�OLIH�RI�DQ�LQWDQJLEOH�DVVHW�
LQ�D�VHUYLFH�FRQFHVVLRQ�DUUDQJHPHQW�LV�WKH�
SHULRG�ZKHQ�LW�LV�DYDLODEOH�IRU�XVH�WR�WKH�HQG�RI�
WKH�FRQFHVVLRQ�SHULRG�

� $PRUWL]DWLRQ�PHWKRGV��XVHIXO�OLYHV�DQG�
UHVLGXDO�YDOXHV�DUH�UHYLHZHG�DW�HDFK�üQDQFLDO�
\HDU�HQG�DQG�DGMXVWHG�LI�DSSURSULDWH�
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��� )LQDQFLDO�,QIRUPDWLRQ 

� 'H�UHFRJQLWLRQ

� $Q�,QWDQJLEOH�$VVHW�LV�GH�UHFRJQL]HG�RQ�
GLVSRVDO�RU�ZKHQ�QR�IXWXUH�HFRQRPLF�EHQHüWV�
DUH�H[SHFWHG�IURP�LW��7KH�JDLQ�RU�ORVV�DULVLQJ�
IURP�GH�UHFRJQLWLRQ�RI�VXFK�,QWDQJLEOH�$VVHWV�
LV�LQFOXGHG�LQ�WKH�6WDWHPHQW�RI�,QFRPH�ZKHQ�
WKH�LWHP�LV�GHUHFRJQL]HG�

�������3URSHUW\�3ODQW�DQG�(TXLSPHQW

� %DVLV�RI�5HFRJQLWLRQ

� 3URSHUW\��3ODQW�DQG�(TXLSPHQW�DUH�WDQJLEOH�
LWHPV�WKDW�DUH�KHOG�IRU�VHUYLFLQJ��RU�IRU�
DGPLQLVWUDWLYH�SXUSRVHV��DQG�DUH�H[SHFWHG�WR�
EH�XVHG�GXULQJ�PRUH�WKDQ�RQH�\HDU�

� 3URSHUW\��3ODQW�DQG�(TXLSPHQW�DUH�UHFRJQL]HG�
LI�LW�LV�SUREDEOH�WKDW�IXWXUH�HFRQRPLF�
EHQHüWV�DVVRFLDWHG�ZLWK�WKH�DVVHW�ZLOO�ýRZ�
WR�WKH�&RPSDQ\�DQG�FRVW�RI�WKH�DVVHW�FDQ�EH�
PHDVXUHG�UHOLDEO\�

   0HDVXUHPHQW

� $Q�LWHP�RI�3URSHUW\��3ODQW�DQG�(TXLSPHQW�
WKDW�TXDOLüHV�IRU�UHFRJQLWLRQ�DV�DQ�DVVHW�LV�
LQLWLDOO\�PHDVXUHG�DW�LWV�FRVW��&RVW�LQFOXGHV�
H[SHQGLWXUH�WKDW�LV�GLUHFWO\�DWWULEXWDEOH�WR�
WKH�DFTXLVLWLRQ�RI�WKH�DVVHW�DQG�FRVW�LQFXUUHG�
VXEVHTXHQWO\�WR�DGG�WR�RU�UHSODFH�D�SDUW�RI�LW��
7KH�FRVW�RI�VHOI�FRQVWUXFWHG�DVVHWV�LQFOXGHV�
WKH�FRVW�RI�PDWHULDOV�DQG�GLUHFW�ODERXU��DQ\�
RWKHU�FRVWV�GLUHFWO\�DWWULEXWDEOH�WR�EULQJLQJ�
WKH�DVVHW�WR�D�ZRUNLQJ�FRQGLWLRQ�IRU�LWV�
LQWHQGHG�XVH�DQG�WKH�FRVWV�RI�GLVPDQWOLQJ�DQG�
UHPRYLQJ�WKH�LWHPV�DQG�UHVWRULQJ�DW�WKH�VLWH�
RQ�ZKLFK�WKH\�DUH�ORFDWHG��3XUFKDVHG�VRIWZDUH�
WKDW�LV�LQWHJUDO�WR�WKH�IXQFWLRQDOLW\�RI�WKH�
UHODWHG�HTXLSPHQW�LV�FDSLWDOL]HG�DV�D�SDUW�RI�
FRPSXWHU�HTXLSPHQW�

��� *DLQV�DQG�ORVVHV�RQ�GLVSRVDO

� *DLQV�DQG�ORVVHV�RQ�GLVSRVDO�RI�DQ�LWHP�
RI�SURSHUW\��SODQW�DQG�HTXLSPHQW�DUH�

GHWHUPLQHG�E\�FRPSDULQJ�WKH�SURFHHGV�IURP�
GLVSRVDO�ZLWK�WKH�FDUU\LQJ�DPRXQW�RI�SURSHUW\��
SODQW�DQG�HTXLSPHQW����DQG���DUH�UHFRJQLVHG���
QHW���ZLWKLQ�qRWKHU�LQFRPH�RWKHU�H[SHQVHVr�LQ�
WKH�6WDWHPHQW�RI�,QFRPH��

� 6XEVHTXHQW�&RVWV

� 7KH�FRVW�RI�UHSODFLQJ�D�SDUW�RI�DQ�LWHP�RI�3ODQW�
DQG�(TXLSPHQW�LV�UHFRJQL]HG�LQ�WKH�FDUU\LQJ�
DPRXQW�RI�WKH�LWHP�LI�LW�LV�SUREDEOH�WKDW�WKH�
IXWXUH�HFRQRPLF�EHQHüWV�HPERGLHG�ZLWKLQ�WKH�
SDUW�ZLOO�ýRZ�WR�WKH�&RPSDQ\�DQG�LWV�FRVW�FDQ�
EH�PHDVXUHG�UHOLDEO\��7KH�FRVW�RI�GD\�WR�GD\�
VHUYLFLQJ�RI�3URSHUW\��3ODQW�DQG�(TXLSPHQW�
LV�FKDUJHG�WR�WKH�6WDWHPHQW�RI�,QFRPH�DV�
LQFXUUHG�

� 'HSUHFLDWLRQ�

� 'HSUHFLDWLRQ�LV�FKDUJHG�RQ�SURSHUW\��SODQW�	�
HTXLSPHQW�RQ�WKH�VWUDLJKW�OLQH�EDVLV�WR�ZULWH�
RII�WKH�FRVW�RYHU�WKH�HVWLPDWHG�XVHIXO�OLYHV�DV�
IROORZV�

� 2IüFH�HTXLSPHQW� � ��<HDUV

� &RPSXWHU�HTXLSPHQW� � ��<HDUV���� ����������������������

� )XUQLWXUH�	�)LWWLQJV� � ��<HDUV

� 0RWRU�9HKLFOH�� � ��<HDUV

� $VVHWV�ZHUH�GHSUHFLDWHG�IURP�WKH�PRQWK�LW�
ZDV�DYDLODEOH�IRU�XVH�DQG�QR�GHSUHFLDWLRQ�LV�
SURYLGHG�LQ�WKH�PRQWK�RI�GLVSRVDO�

� 'HSUHFLDWLRQ�PHWKRGV��XVHIXO�OLYHV�DQG�
UHVLGXDO�YDOXHV�DUH�UHYLHZHG�DQG�DGMXVWHG�LI�
DSSURSULDWH�DW�HDFK�UHSRUWLQJ�GDWH�

�� 'H�UHFRJQLWLRQ

� 7KH�FDUU\LQJ�DPRXQW�RI�DQ�LWHP�RI�3URSHUW\��
3ODQW�DQG�(TXLSPHQW�LV�GH�UHFRJQL]HG�RQ�
GLVSRVDO�RU�ZKHQ�QR�IXWXUH�HFRQRPLF�EHQHüWV�
DUH�H[SHFWHG�IURP�LW��7KH�JDLQ�RU�ORVV�DULVLQJ�
IURP�WKH�GH�UHFRJQLWLRQ�RI�DQ�LWHP�RI�3URSHUW\��
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)LQDQFLDO�,QIRUPDWLRQ ������

3ODQW�DQG�(TXLSPHQW�LV�LQFOXGHG�LQ�WKH�
6WDWHPHQW�RI�,QFRPH�ZKHQ�WKH�LWHP�LV�GH�
UHFRJQL]HG�

� :KHQ�UHSODFHPHQW�FRVWV�DUH�UHFRJQL]HG�LQ�WKH�
FDUU\LQJ�DPRXQW�RI�DQ�LWHP�RI�SURSHUW\�DQG�
HTXLSPHQW��WKH�UHPDLQLQJ�FDUU\LQJ�DPRXQW�
RI�WKH�UHSODFHG�SDUW�LV�GH�UHFRJQL]HG��0DMRU�
LQVSHFWLRQ�FRVWV�DUH�FDSLWDOL]HG��$W�HDFK�
VXFK�FDSLWDOL]DWLRQ��WKH�UHPDLQLQJ�FDUU\LQJ�
DPRXQW�RI�WKH�SUHYLRXV�FRVW�RI�LQVSHFWLRQ�LV�
GH�UHFRJQL]HG�

�������/HDVHG�$VVHWV�t�/HVVHH

� 7KH�GHWHUPLQDWLRQ�RI�ZKHWKHU�DQ�DUUDQJHPHQW�
LV�D�OHDVH��RU�FRQWDLQV�D�OHDVH��LV�EDVHG�RQ�WKH�
VXEVWDQFH�RI�WKH�DUUDQJHPHQW�DW�WKH�LQFHSWLRQ�
GDWH�

� 2SHUDWLQJ�/HDVHV

� /HDVHV�WKDW�GR�QRW�WUDQVIHU�WR�WKH�&RPSDQ\�
VXEVWDQWLDOO\�DOO�WKH�ULVNV�DQG�EHQHüWV�
LQFLGHQWDO�WR�RZQHUVKLS�RI�WKH�OHDVHG�LWHPV�DUH�
RSHUDWLQJ�OHDVHV��2SHUDWLQJ�OHDVH�SD\PHQWV�
DUH�UHFRJQL]HG�DV�DQ�H[SHQVH�LQ�WKH�6WDWHPHQW�
RI�&RPSUHKHQVLYH�,QFRPH�RQ�D�VWUDLJKW�OLQH�
EDVLV�RYHU�WKH�OHDVH�WHUP�

�������,PSDLUPHQW�RI�1RQ�)LQDQFLDO�$VVHWV

� 7KH�FDUU\LQJ�DPRXQWV�RI�WKH�&RPSDQ\pV�
QRQ�üQDQFLDO�DVVHWV�DUH�UHYLHZHG�DW�HDFK�
UHSRUWLQJ�GDWH�WR�GHWHUPLQH�ZKHWKHU�WKHUH�
LV�DQ\�LQGLFDWLRQ�RI�LPSDLUPHQW��,I�DQ\�VXFK�
LQGLFDWLRQ�H[LVWV��WKHQ�WKH�DVVHWpV�UHFRYHUDEOH�
DPRXQW�LV�HVWLPDWHG��)RU�LQWDQJLEOH�DVVHWV�
WKDW�KDYH�LQGHüQLWH�XVHIXO�OLYHV�RU�WKDW�DUH�QRW�
\HW�DYDLODEOH�IRU�XVH��WKH�UHFRYHUDEOH�DPRXQW�
LV�HVWLPDWHG�HDFK�\HDU�DW�WKH�VDPH�WLPH��$Q�
LPSDLUPHQW�ORVV�LV�UHFRJQL]HG�LI�WKH�FDUU\LQJ�
DPRXQW�RI�DQ�DVVHW�H[FHHGV�LWV�HVWLPDWHG�
UHFRYHUDEOH�DPRXQW�

� 7KH�UHFRYHUDEOH�DPRXQW�RI�DQ�DVVHW�LV�WKH�

JUHDWHU�RI�LWV�YDOXH�LQ�XVH�DQG�LWV�IDLU�YDOXH�
OHVV�FRVWV�WR�VHOO��,Q�DVVHVVLQJ�YDOXH�LQ�XVH��WKH�
HVWLPDWHG�IXWXUH�FDVK�ýRZV�DUH�GLVFRXQWHG�WR�
WKHLU�SUHVHQW�YDOXH�XVLQJ�D�SUH�WD[�GLVFRXQW�
UDWH�WKDW�UHýHFWV�FXUUHQW�PDUNHW�DVVHVVPHQWV�
RI�WKH�WLPH�YDOXH�RI�PRQH\�DQG�WKH�ULVNV�
VSHFLüF�WR�WKH�DVVHW��

� ,PSDLUPHQW�ORVVHV�DUH�UHFRJQL]HG�LQ�WKH�
6WDWHPHQW�RI�,QFRPH�

�������)LQDQFLDO�$VVHWV�

���������,QLWLDO�UHFRJQLWLRQ�DQG�VXEVHTXHQW�
PHDVXUHPHQW���

� )LQDQFLDO�DVVHWV�ZLWKLQ�WKH�VFRSH�RI�
/.$6����DUH�FODVVLüHG�DV�üQDQFLDO�
DVVHWV�DW�IDLU�YDOXH�WKURXJK�SURüW�RU�
ORVV��ORDQV�DQG�UHFHLYDEOHV��KHOG�WR�
PDWXULW\�LQYHVWPHQWV��DYDLODEOH�IRU�
VDOH�üQDQFLDO�DVVHWV��DV�DSSURSULDWH��
7KH�&RPSDQ\�GHWHUPLQHV�WKH�
FODVVLüFDWLRQ�RI�LWV�üQDQFLDO�DVVHWV�DW�
LQLWLDO�UHFRJQLWLRQ�

� )LQDQFLDO�DVVHWV�DUH�UHFRJQL]HG�
LQLWLDOO\�DW�IDLU�YDOXH�SOXV��LQ�WKH�FDVH�RI�
LQYHVWPHQWV�QRW�DW�IDLU�YDOXH�WKURXJK�
SURüW�RU�ORVV��GLUHFWO\�DWWULEXWDEOH�
WUDQVDFWLRQ�FRVWV�

� 7KH�FODVVLüFDWLRQ�GHSHQGV�RQ�WKH�
SXUSRVH�IRU�ZKLFK�WKH�LQYHVWPHQWV�
ZHUH�DFTXLUHG�RU�RULJLQDWHG��)LQDQFLDO�
DVVHWV�DUH�FODVVLüHG�DV�DW�IDLU�YDOXH�
WKURXJK�SURüW�RU�ORVV�ZKHUH�WKH�
&RPSDQ\pV�GRFXPHQWHG�LQYHVWPHQW�
VWUDWHJ\�LV�WR�PDQDJH�üQDQFLDO�
LQYHVWPHQWV�RQ�D�IDLU�YDOXH�EDVLV��
EHFDXVH�WKH�UHODWHG�OLDELOLWLHV�DUH�
DOVR�PDQDJHG�RQ�WKLV�EDVLV��7KH�
DYDLODEOH�IRU�VDOH�DQG�KHOG�WR�PDWXULW\�
FDWHJRULHV�DUH�XVHG�ZKHQ�WKH�UHOHYDQW�
OLDELOLW\��LQFOXGLQJ�VKDUHKROGHUVp�
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��� )LQDQFLDO�,QIRUPDWLRQ 

IXQGV��LV�SDVVLYHO\�PDQDJHG�DQG�RU�
FDUULHG�DW�DPRUWL]HG�FRVW�

� 7KH�&RPSDQ\pV�üQDQFLDO�DVVHWV�
LQFOXGH�*RYHUQPHQW�6HFXULWLHV��)L[HG�
GHSRVLWV��'HEHQWXUHV�DQG�8QLW�7UXVW�

� 7KH�üQDQFLDO�DVVHWV�DUH�UHFRUGHG�
EDVHG�RQ�WUDGH�GDWH�

� /RDQV�DQG�RWKHU�UHFHLYDEOHV

� /RDQV�DQG�UHFHLYDEOHV�DUH�QRQ�
GHULYDWLYH�üQDQFLDO�DVVHWV�ZLWK�ü[HG�
RU�GHWHUPLQDEOH�SD\PHQWV�WKDW�DUH�
QRW�TXRWHG�LQ�DQ�DFWLYH�PDUNHW��7KH�
&RPSDQ\�DOVR�GHFLGHG�WR�FODVVLI\�
TXRWHG�&RUSRUDWH�'HEW�XQGHU�WKLV�
FDWHJRU\�VLQFH�WKHUH�LV�QR�DFWLYH�
PDUNHW�IRU�WKHVH�LQVWUXPHQWV�HYHQ�LI�
VXFK�LQVWUXPHQWV�DUH�OLVWHG�

� 7KHVH�LQYHVWPHQWV�DUH�LQLWLDOO\�
UHFRJQL]HG�DW�FRVW��EHLQJ�WKH�IDLU�
YDOXH�RI�WKH�FRQVLGHUDWLRQ�SDLG�IRU�
WKH�DFTXLVLWLRQ�RI�WKH�LQYHVWPHQW��$OO�
WUDQVDFWLRQ�FRVWV�GLUHFWO\�DWWULEXWDEOH�
WR�WKH�DFTXLVLWLRQ�DUH�DOVR�LQFOXGHG�LQ�
WKH�FRVW�RI�WKH�LQYHVWPHQW��$IWHU�LQLWLDO�
PHDVXUHPHQW��ORDQV�DQG�UHFHLYDEOHV�
DUH�PHDVXUHG�DW�DPRUWL]HG�FRVW��XVLQJ�
WKH�HIIHFWLYH�LQWHUHVW�UDWH�PHWKRG��
*DLQV�DQG�ORVVHV�DUH�UHFRJQL]HG�
LQ�WKH�LQFRPH�VWDWHPHQW�ZKHQ�WKH�
LQYHVWPHQWV�DUH�GHUHFRJQL]HG�RU�
LPSDLUHG��DV�ZHOO�DV�WKURXJK�WKH�
DPRUWL]DWLRQ�SURFHVV�

� $YDLODEOH�IRU�VDOH�üQDQFLDO�DVVHWV

� $YDLODEOH�IRU�VDOH�üQDQFLDO�DVVHWV�
DUH�QRQ�GHULYDWLYH�üQDQFLDO�DVVHWV�
WKDW�DUH�GHVLJQDWHG�DV�DYDLODEOH�IRU�
VDOH�RU�DUH�QRW�FODVVLüHG�LQ�DQ\�RI�WKH�
WKUHH�SUHFHGLQJ�FDWHJRULHV��7KHVH�
LQYHVWPHQWV�DUH�LQLWLDOO\�UHFRUGHG�DW�

IDLU�YDOXH��

� $IWHU�LQLWLDO�PHDVXUHPHQW��DYDLODEOH�
IRU�VDOH�üQDQFLDO�DVVHWV�DUH�PHDVXUHG�
DW�IDLU�YDOXH�ZLWK�XQUHDOL]HG�JDLQV�
DQG�ORVVHV�UHFRJQL]HG�LQ�RWKHU�
FRPSUHKHQVLYH�LQFRPH��2&,��LQ�WKH�
)DLU�9DOXH�5HVHUYH�XQWLO�WKH�LQYHVWPHQW�
LV�GHUHFRJQL]HG�RU�WKH�LQYHVWPHQW�LV�
GHWHUPLQHG�WR�EH�LPSDLUHG�

� ,QWHUHVW�HDUQHG�ZKLOVW�KROGLQJ�
DYDLODEOH�IRU�VDOH�LQYHVWPHQWV�LV�
UHSRUWHG�DV�o,QWHUHVW�,QFRPHp�XVLQJ�WKH�
(,5�

� 2Q�GH�UHFRJQLWLRQ�RU�LPSDLUPHQW��
WKH�FXPXODWLYH�IDLU�YDOXH�JDLQV�DQG�
ORVVHV�SUHYLRXVO\�UHSRUWHG�LQ�HTXLW\�DUH�
WUDQVIHUUHG�WR�WKH�LQFRPH�VWDWHPHQW�

��������'H�UHFRJQLWLRQ�RI�üQDQFLDO�DVVHWV��

� $�üQDQFLDO�DVVHW��RU��ZKHQ�DSSOLFDEOH��
D�SDUW�RI�D�üQDQFLDO�DVVHW�RU�SDUW�RI�D�
JURXS�RI�VLPLODU�üQDQFLDO�DVVHWV��LV�
GHUHFRJQL]HG�ZKHQ�

s� 7KH�ULJKWV�WR�UHFHLYH�FDVK�ýRZV�
IURP�WKH�DVVHW�KDYH�H[SLUHG

s� 7KH�&RPSDQ\�UHWDLQV�WKH�ULJKW�WR�
UHFHLYH�FDVK�ýRZV�IURP�WKH�DVVHW��
EXW�KDV�DVVXPHG�DQ�REOLJDWLRQ�WR�
SD\�WKHP�LQ�IXOO�ZLWKRXW�PDWHULDO�
GHOD\�WR�D�WKLUG�SDUW\�XQGHU�D�oSDVV�
WKURXJKp�DUUDQJHPHQW

s� 7KH�&RPSDQ\�KDV�WUDQVIHUUHG�LWV�
ULJKWV�WR�UHFHLYH�FDVK�ýRZV�IURP�
WKH�DVVHW�DQG�HLWKHU�

s� KDV�WUDQVIHUUHG�VXEVWDQWLDOO\�DOO�
WKH�ULVNV�DQG�UHZDUGV�RI�WKH�DVVHW��
RU
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)LQDQFLDO�,QIRUPDWLRQ ������

s� KDV�QHLWKHU�WUDQVIHUUHG�QRU�
UHWDLQHG�VXEVWDQWLDOO\�DOO�WKH�ULVNV�
DQG�UHZDUGV�RI�WKH�DVVHW��EXW�KDV�
WUDQVIHUUHG�FRQWURO�RI�WKH�DVVHW�

� :KHQ�WKH�&RPSDQ\�KDV�
WUDQVIHUUHG�LWV�ULJKW�WR�UHFHLYH�
FDVK�ýRZV�IURP�DQ�DVVHW�DQG�
KDV�QHLWKHU�WUDQVIHUUHG�QRU�
UHWDLQHG�VXEVWDQWLDOO\�DOO�WKH�
ULVNV�DQG�UHZDUGV�RI�WKH�DVVHW�
QRU�WUDQVIHUUHG�FRQWURO�RI�WKH�
DVVHW��WKH�DVVHW�LV�UHFRJQL]HG�
WR�WKH�H[WHQW�RI�WKH�&RPSDQ\pV�
FRQWLQXLQJ�LQYROYHPHQW�LQ�WKH�
DVVHW��&RQWLQXLQJ�LQYROYHPHQW�
WKDW�WDNHV�WKH�IRUP�RI�D�JXDUDQWHH�
RYHU�WKH�WUDQVIHUUHG�DVVHW�LV�
PHDVXUHG�DW�WKH�ORZHU�RI�WKH�
RULJLQDO�FDUU\LQJ�DPRXQW�RI�WKH�
DVVHW�DQG�WKH�PD[LPXP�DPRXQW�
RI�FRQVLGHUDWLRQ�WKDW�WKH�&RPSDQ\�
FRXOG�EH�UHTXLUHG�WR�UHSD\�

��������2IIVHWWLQJ

� )LQDQFLDO�DVVHWV�DQG�OLDELOLWLHV�DUH�
RIIVHW�DQG�WKH�QHW�DPRXQW�SUHVHQWHG�
LQ�WKH�VWDWHPHQW�RI�üQDQFLDO�SRVLWLRQ�
ZKHQ��DQG�RQO\�ZKHQ��WKH�&RPSDQ\�
KDV�D�OHJDO�ULJKW�WR�VHW�RII�WKH�
UHFRJQL]HG�DPRXQWV�DQG�LW�LQWHQGV�
HLWKHU�WR�VHWWOH�RQ�D�QHW�EDVLV�RU�WR�
UHDOL]H�WKH�DVVHW�DQG�VHWWOH�WKH�OLDELOLW\�
VLPXOWDQHRXVO\�

� ,QFRPH�DQG�H[SHQVHV�DUH�SUHVHQWHG�RQ�
D�QHW�EDVLV�RQO\�ZKHQ�SHUPLWWHG�XQGHU�
6/)56V��RU�IRU�JDLQV�DQG�ORVVHV�DULVLQJ�
IURP�D�JURXS�RI�VLPLODU�WUDQVDFWLRQV�
VXFK�DV�LQ�WKH�&RPSDQ\pV�WUDGLQJ�
DFWLYLW\��

���������$PRUWL]HG�FRVW�PHDVXUHPHQW

� 7KH�DPRUWL]HG�FRVW�RI�D�üQDQFLDO�
DVVHW�RU�OLDELOLW\�LV�WKH�DPRXQW�DW�
ZKLFK�WKH�üQDQFLDO�DVVHW�RU�OLDELOLW\�LV�
PHDVXUHG�DW�LQLWLDO�UHFRJQLWLRQ��PLQXV�
SULQFLSDO�UHSD\PHQWV��SOXV�RU�PLQXV�
WKH�FXPXODWLYH�DPRUWL]DWLRQ�XVLQJ�
WKH�HIIHFWLYH�LQWHUHVW�PHWKRG�RI�DQ\�
GLIIHUHQFH�EHWZHHQ�WKH�LQLWLDO�DPRXQW�
UHFRJQL]HG�DQG�WKH�PDWXULW\�DPRXQW��
PLQXV�DQ\�UHGXFWLRQ�IRU�LPSDLUPHQW�

��������)DLU�9DOXH�RI�)LQDQFLDO�,QVWUXPHQWV

� 7KH�IDLU�YDOXH�RI�üQDQFLDO�LQVWUXPHQWV�
WKDW�DUH�DFWLYHO\�WUDGHG�LQ�RUJDQL]HG�
üQDQFLDO�PDUNHWV�LV�GHWHUPLQHG�E\�
UHIHUHQFH�WR�TXRWHG�PDUNHW�ELG�SULFHV�
IRU�DVVHWV�DQG�RIIHU�SULFHV�IRU�OLDELOLWLHV��
DW�WKH�FORVH�RI�EXVLQHVV�RQ�WKH�EDODQFH�
VKHHW�GDWH��ZLWKRXW�DQ\�GHGXFWLRQ�IRU�
WUDQVDFWLRQ�FRVWV�

� )RU�üQDQFLDO�LQVWUXPHQWV�ZKHUH�
WKHUH�LV�QRW�DQ�DFWLYH�PDUNHW��WKH�
IDLU�YDOXH�LV�GHWHUPLQHG�E\�XVLQJ�
DSSURSULDWH�YDOXDWLRQ�WHFKQLTXHV��
9DOXDWLRQ�WHFKQLTXHV�LQFOXGH�WKH�
GLVFRXQWHG�FDVK�ýRZ�PHWKRG��
FRPSDULVRQ�WR�VLPLODU�LQVWUXPHQWV�
IRU�ZKLFK�PDUNHW�REVHUYDEOH�SULFHV�
H[LVW�DQG�RWKHU�UHOHYDQW�YDOXDWLRQ�
PRGHOV��&HUWDLQ�üQDQFLDO�LQVWUXPHQWV�
DUH�UHFRUGHG�DW�IDLU�YDOXH�XVLQJ�
YDOXDWLRQ�WHFKQLTXHV�EHFDXVH�FXUUHQW�
PDUNHW�WUDQVDFWLRQV�RU�REVHUYDEOH�
PDUNHW�GDWD�DUH�QRW�DYDLODEOH��7KHLU�
IDLU�YDOXH�LV�GHWHUPLQHG�XVLQJ�D�
YDOXDWLRQ�PRGHO�WKDW�KDV�EHHQ�WHVWHG�
DJDLQVW�SULFHV�RU�LQSXWV�WR�DFWXDO�
PDUNHW�WUDQVDFWLRQV�DQG�XVLQJ�WKH�
&RPSDQ\pV�EHVW�HVWLPDWH�RI�WKH�PRVW�
DSSURSULDWH�PRGHO�DVVXPSWLRQV��

$OOLDQ]�,QVXUDQFH�/DQND�/WG� 
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��� )LQDQFLDO�,QIRUPDWLRQ 

$OVR��SURüW�RU�ORVV�FDOFXODWHG�ZKHQ�
VXFK�üQDQFLDO�LQVWUXPHQWV�DUH�üUVW�
UHFRUGHG��o'D\��p�SURüW�RU�ORVV��LV�
GHIHUUHG�DQG�UHFRJQL]HG�RQO\�ZKHQ�
WKH�LQSXWV�EHFRPH�REVHUYDEOH�RU�RQ�
GH�UHFRJQLWLRQ�RI�WKH�LQVWUXPHQW�

� 7KH�IDLU�YDOXH�RI�ýRDWLQJ�UDWH�ZLWK�
FUHGLW�LQVWLWXWLRQV�LV�WKHLU�FDUU\LQJ�
YDOXH��7KH�FDUU\LQJ�YDOXH�LV�WKH�FRVW�
RI�WKH�GHSRVLW�DQG�DFFUXHG�LQWHUHVW��
7KH�IDLU�YDOXH�RI�ü[HG�LQWHUHVW�EHDULQJ�
GHSRVLWV�LV�HVWLPDWHG�XVLQJ�GLVFRXQWHG�
FDVK�ýRZ�WHFKQLTXHV��([SHFWHG�FDVK�
ýRZV�DUH�GLVFRXQWHG�DW�FXUUHQW�PDUNHW�
UDWHV�IRU�VLPLODU�LQVWUXPHQWV�DW�WKH�
EDODQFH�VKHHW�GDWH�

� ,I�WKH�IDLU�YDOXH�FDQQRW�EH�PHDVXUHG�
UHOLDEO\��WKHVH�üQDQFLDO�LQVWUXPHQWV�
DUH�PHDVXUHG�DW�FRVW��EHLQJ�WKH�IDLU�
9DOXH�RI�WKH�FRQVLGHUDWLRQ�SDLG�IRU�
WKH�DFTXLVLWLRQ�RI�WKH�LQYHVWPHQW�RU�
WKH�DPRXQW�UHFHLYHG�RQ�LVVXLQJ�WKH�
üQDQFLDO�OLDELOLW\��$OO�WUDQVDFWLRQ�FRVWV�
GLUHFWO\�DWWULEXWDEOH�WR�WKH�DFTXLVLWLRQ�
DUH�DOVR�LQFOXGHG�LQ�WKH�FRVW�RI�WKH�
LQYHVWPHQW�

���������,PSDLUPHQW�RI�üQDQFLDO�DVVHWV

� 7KH�&RPSDQ\�DVVHVVHV�DW�HDFK�
EDODQFH�VKHHW�GDWH�ZKHWKHU�D�üQDQFLDO�
DVVHW�RU�JURXS�RI�üQDQFLDO�DVVHWV�LV�
LPSDLUHG�

s� $VVHWV�FDUULHG�DW�DPRUWL]HG�FRVW

� ,I�WKHUH�LV�REMHFWLYH�HYLGHQFH�WKDW�
DQ�LPSDLUPHQW�ORVV�RQ�DVVHWV�
FDUULHG�DW�DPRUWL]HG�FRVW�KDV�
EHHQ�LQFXUUHG��WKH�DPRXQW�RI�WKH�
LPSDLUPHQW�ORVV�LV�PHDVXUHG�DV�
WKH�GLIIHUHQFH�EHWZHHQ�WKH�DVVHWpV�
FDUU\LQJ�DPRXQW�DQG�WKH�SUHVHQW�

YDOXH�RI�HVWLPDWHG�IXWXUH�FDVK�
ýRZV��H[FOXGLQJ�IXWXUH�H[SHFWHG�
FUHGLW�ORVVHV�WKDW�KDYH�QRW�EHHQ�
LQFXUUHG��GLVFRXQWHG�DW�WKH�
üQDQFLDO�DVVHWpV�RULJLQDO�HIIHFWLYH�
LQWHUHVW�UDWH��7KH�FDUU\LQJ�DPRXQW�
RI�WKH�DVVHW�LV�UHGXFHG�DQG�WKH�
ORVV�LV�UHFRUGHG�LQ�WKH�LQFRPH�
VWDWHPHQW�

� 7KH�&RPSDQ\�üUVW�DVVHVVHV�
ZKHWKHU�REMHFWLYH�HYLGHQFH�RI�
LPSDLUPHQW�H[LVWV�LQGLYLGXDOO\�
IRU�üQDQFLDO�DVVHWV�WKDW�DUH�
LQGLYLGXDOO\�VLJQLüFDQW��DQG�
LQGLYLGXDOO\�RU�FROOHFWLYHO\�IRU�
üQDQFLDO�DVVHWV�WKDW�DUH�QRW�
LQGLYLGXDOO\�VLJQLüFDQW��,I�LW�LV�
GHWHUPLQHG�WKDW�QR�REMHFWLYH�
HYLGHQFH�RI�LPSDLUPHQW�H[LVWV�IRU�
DQ�LQGLYLGXDOO\�DVVHVVHG�üQDQFLDO�
DVVHW��ZKHWKHU�VLJQLüFDQW�RU�QRW��
WKH�DVVHW�LV�LQFOXGHG�LQ�D�JURXS�RI�
üQDQFLDO�DVVHWV�ZLWK�VLPLODU�FUHGLW�
ULVN�FKDUDFWHULVWLFV�DQG�WKDW�JURXS�
RI�üQDQFLDO�DVVHWV�LV�FROOHFWLYHO\�
DVVHVVHG�IRU�LPSDLUPHQW��$VVHWV�
WKDW�DUH�LQGLYLGXDOO\�DVVHVVHG�
IRU�LPSDLUPHQW�DQG�IRU�ZKLFK�DQ�
LPSDLUPHQW�ORVV�LV��RU�FRQWLQXHV�
WR�EH��UHFRJQL]HG�DUH�QRW�LQFOXGHG�
LQ�D�FROOHFWLYH�DVVHVVPHQW�RI�
LPSDLUPHQW��7KH�LPSDLUPHQW�
DVVHVVPHQW�LV�SHUIRUPHG�DW�HDFK�
EDODQFH�VKHHW�GDWH�

� ,I��LQ�D�VXEVHTXHQW�SHULRG��WKH�
DPRXQW�RI�WKH�LPSDLUPHQW�ORVV�
GHFUHDVHV�DQG�WKDW�GHFUHDVH�FDQ�
EH�UHODWHG�REMHFWLYHO\�WR�DQ�HYHQW�
RFFXUULQJ�DIWHU�WKH�LPSDLUPHQW�
ZDV�UHFRJQL]HG��WKH�SUHYLRXVO\�
UHFRJQL]HG�LPSDLUPHQW�ORVV�

$OOLDQ]�,QVXUDQFH�/DQND�/WG� 
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LV�UHYHUVHG��$Q\�VXEVHTXHQW�
UHYHUVDO�RI�DQ�LPSDLUPHQW�ORVV�
LV�UHFRJQL]HG�LQ�WKH�LQFRPH�
VWDWHPHQW��WR�WKH�H[WHQW�WKDW�WKH�
FDUU\LQJ�YDOXH�RI�WKH�DVVHW�GRHV�QRW�
H[FHHG�LWV�DPRUWL]HG�FRVW�DW�WKH�
UHYHUVDO�GDWH�

s� $YDLODEOH�IRU�VDOH�üQDQFLDO�
LQYHVWPHQWV

� ,I�DQ�DYDLODEOH�IRU�VDOH�üQDQFLDO�
DVVHW�LV�LPSDLUHG��DQ�DPRXQW�
FRPSULVLQJ�WKH�GLIIHUHQFH�EHWZHHQ�
LWV�FRVWV��QHW�RI�DQ\�SULQFLSDO�
UHSD\PHQW�DQG�DPRUWL]DWLRQ��
DQG�LWV�FXUUHQW�IDLU�YDOXH��OHVV�
DQ\�LPSDLUPHQW�ORVV�SUHYLRXVO\�
UHFRJQL]HG�LQ�RWKHU�FRPSUHKHQVLYH�
LQFRPH��LV�WUDQVIHUUHG�IURP�HTXLW\�
WR�WKH�LQFRPH�VWDWHPHQW��5HYHUVDOV�
LQ�UHVSHFW�RI�HTXLW\�LQVWUXPHQWV�
FODVVLüHG�DV�DYDLODEOH�IRU�VDOH�
DUH�QRW�UHFRJQL]HG�LQ�WKH�LQFRPH�
VWDWHPHQW�

� 5HYHUVDOV�RI�LPSDLUPHQW�ORVVHV�
RQ�GHEW�LQVWUXPHQWV�FODVVLüHG�
DW�DYDLODEOH�IRU�VDOH�DUH�UHYHUVHG�
WKURXJK�WKH�LQFRPH�VWDWHPHQW�LI�
WKH�LQFUHDVH�LQ�WKH�IDLU�YDOXH�RI�WKH�
LQVWUXPHQWV�FDQ�EH�REMHFWLYHO\�
UHODWHG�WR�DQ�HYHQW�RFFXUULQJ�
DIWHU�WKH�LPSDLUPHQW�ORVVHV�
ZHUH�UHFRJQL]HG�LQ�WKH�LQFRPH�
VWDWHPHQW�

����� 'HIHUUHG�$FTXLVLWLRQ�&RVW

� 7KH�FRVWV�RI�DFTXLULQJ�QHZ�EXVLQHVVHV�LQFOXGLQJ�
FRPPLVVLRQ�ZKLFK�YDU\�ZLWK�DQG�GLUHFWO\�UHODWHG�
WR�SURGXFWLRQ�RI�QHZ�EXVLQHVVHV�DUH�GHIHUUHG�WR�WKH�
H[WHQW�WKDW�WKHVH�FRVWV�DUH�UHFRYHUDEOH�RXW�RI�IXWXUH�
SUHPLXPV��$OO�RWKHU�DFTXLVLWLRQ�FRVWV�DUH�UHFRJQL]HG�
DV�DQ�H[SHQVH�ZKHQ�LQFXUUHG��6XEVHTXHQW�WR�LQLWLDO�

UHFRJQLWLRQ��'$&�IRU�JHQHUDO�LQVXUDQFH�LV�DPRUWL]HG�
RYHU�WKH�SHULRG�RQ�WKH�EDVLV�835�LV�DPRUWL]HG�

� &KDQJHV�LQ�WKH�H[SHFWHG�XVHIXO�OLIH�RU�WKH�H[SHFWHG�
SDWWHUQ�RI�FRQVXPSWLRQ�RI�IXWXUH�HFRQRPLF�
EHQHüWV�HPERGLHG�LQ�WKH�DVVHW�DUH�DFFRXQWHG�IRU�E\�
FKDQJLQJ�WKH�DPRUWL]DWLRQ�SHULRG�DQG�DUH�WUHDWHG�DV�
D�FKDQJH�LQ�DQ�DFFRXQWLQJ�HVWLPDWH�

� '$&�DUH�GHUHFRJQL]HG�ZKHQ�WKH�UHODWHG�FRQWUDFWV�
DUH�HLWKHU�H[SLUHG�RU�FDQFHOOHG�

����� 5HLQVXUDQFH

� 7KH�&RPSDQ\�FHGHV�LQVXUDQFH�ULVN�LQ�WKH�QRUPDO�
FRXUVH�RI�EXVLQHVV�WR�UHFRJQL]HG�UHLQVXUHUV�WKURXJK�
IRUPDO�UHLQVXUDQFH�DUUDQJHPHQWV���

� 5HLQVXUDQFH�DVVHWV�UHSUHVHQW�EDODQFHV�GXH�IURP�
ERWK�LQVXUDQFH�DQG�UHLQVXUDQFH�FRPSDQLHV�IRU�SDLG�
DQG�XQSDLG�ORVVHV�DQG�ORVV�DGMXVWPHQW�H[SHQVHV��
$PRXQWV�UHFRYHUDEOH�IURP�UHLQVXUHUV�DUH�HVWLPDWHG�
LQ�D�PDQQHU�FRQVLVWHQW�ZLWK�WKH�FODLP�OLDELOLW\�
DVVRFLDWHG�ZLWK�WKH�UHLQVXUHG�SROLF\��5HLQVXUDQFH�
UHFHLYDEOHV�DUH�UHFRUGHG�JURVV�LQ�WKH�EDODQFH�VKHHW�
XQOHVV�D�ULJKW�WR�RIIVHW�H[LVWV�

� 5HLQVXUDQFH�DVVHWV�DUH�UHYLHZHG�IRU�LPSDLUPHQW�
DW�HDFK�UHSRUWLQJ�GDWH�RU�PRUH�IUHTXHQWO\�ZKHQ�DQ�
LQGLFDWLRQ�RI�LPSDLUPHQW�DULVHV�GXULQJ�WKH�UHSRUWLQJ�
\HDU��,PSDLUPHQW�RFFXUV�ZKHQ�WKHUH�LV�REMHFWLYH�
HYLGHQFH�DV�D�UHVXOW�RI�DQ�HYHQW�WKDW�RFFXUUHG�DIWHU�
LQLWLDO�UHFRJQLWLRQ�RI�WKH�UHLQVXUDQFH�DVVHW�WKDW�WKH�
&RPSDQ\�PD\�QRW�UHFHLYH�DOO�RXWVWDQGLQJ�DPRXQWV�
GXH�XQGHU�WKH�WHUPV�RI�WKH�FRQWUDFW�DQG�WKH�HYHQW�
KDV�D�UHOLDEO\�PHDVXUDEOH�LPSDFW�RQ�WKH�DPRXQWV�
WKDW�WKH�&RPSDQ\�ZLOO�UHFHLYH�IURP�WKH�UHLQVXUHU��
7KH�LPSDLUPHQW�ORVV�LV�UHFRUGHG�LQ�WKH�LQFRPH�
VWDWHPHQW�

� 3UHPLXPV�DQG�FODLPV�DUH�SUHVHQWHG�RQ�D�JURVV�EDVLV�
IRU�FHGHG�UHLQVXUDQFH�

� 5HLQVXUDQFH�DVVHWV�DUH�GHUHFRJQL]HG�ZKHQ�WKH�
FRQWUDFWXDO�ULJKWV�DUH�H[WLQJXLVKHG�RU�H[SLUH�RU�
ZKHQ�WKH�FRQWUDFW�LV�WUDQVIHUUHG�WR�DQRWKHU�SDUW\�

1RWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV�(Contd.)
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 5HLQVXUDQFH�FRPPLVVLRQV

� &RPPLVVLRQV�UHFHLYDEOH�RQ�RXWZDUGV�UHLQVXUDQFH�
FRQWUDFWV�DUH�GHIHUUHG�DQG�DPRUWL]HG�RYHU�WKH�SHULRG�
LQ�ZKLFK�WKH�UHODWHG�ZULWWHQ�SUHPLXPV�DUH�HDUQHG

��������3UHPLXP�5HFHLYDEOH�

� 3UHPLXP�UHFHLYDEOHV�DUH�UHFRJQL]HG�ZKHQ�GXH�DQG�
PHDVXUHG�RQ�LQLWLDO�UHFRJQLWLRQ�DW�WKH�IDLU�YDOXH�
RI�WKH�FRQVLGHUDWLRQ�UHFHLYHG�RU�UHFHLYDEOH��7KH�
FDUU\LQJ�YDOXH�RI�LQVXUDQFH�UHFHLYDEOHV�LV�UHYLHZHG�
IRU�LPSDLUPHQW�ZKHQHYHU�HYHQWV�RU�FLUFXPVWDQFHV�
LQGLFDWH�WKDW�WKH�FDUU\LQJ�DPRXQW�PD\�QRW�EH�
UHFRYHUDEOH��ZLWK�WKH�LPSDLUPHQW�ORVV�UHFRUGHG�LQ�
WKH�LQFRPH�VWDWHPHQW

��������2WKHU�5HFHLYDEOHV

� 2WKHU�UHFHLYDEOHV�DQG�GXHV�IURP�5HODWHG�3DUWLHV�DUH�
UHFRJQLVHG�DW�FRVW�

��������&DVK�	�&DVK�(TXLYDOHQWV

� &DVK�DQG�FDVK�HTXLYDOHQWV�FRPSULVH�FDVK�EDODQFHV�
DQG�FDOO�GHSRVLWV��%DQN�RYHUGUDIWV�WKDW�DUH�UHSD\DEOH�
RQ�GHPDQG�DQG�IRUP�DQ�LQWHJUDO�SDUW�RI�WKH�
&RPSDQ\pV�FDVK�PDQDJHPHQW�DUH�LQFOXGHG�DV�D�
FRPSRQHQW�RI�FDVK�DQG�FDVK�HTXLYDOHQWV�IRU�WKH�
SXUSRVH�RI�WKH�6WDWHPHQW�RI�&DVK�)ORZV�

��������/LDELOLWLHV�DQG�3URYLVLRQV

�������,QVXUDQFH�FRQWUDFW�OLDELOLWLHV

��������1RQ�/LIH�LQVXUDQFH�FRQWUDFW�OLDELOLWLHV�

� 1RQ�OLIH�LQVXUDQFH�FRQWUDFW�OLDELOLWLHV�
DUH�UHFRJQLVHG�ZKHQ�FRQWUDFWV�DUH�
HQWHUHG�LQWR�DQG�SUHPLXPV�DUH�
FKDUJHG���7KHVH�OLDELOLWLHV��NQRZQ�DV�
WKH�3ROLF\�/LDELOLW\�SURYLVLRQV�LQFOXGH�
WKH�3UHPLXP�DQG�&ODLP�/LDELOLWLHV���
7KH�3UHPLXP�/LDELOLWLHV�UHODWH�WR�
SROLFLHV�IRU�ZKLFK�WKH�SUHPLXP�KDV�

EHHQ�UHFHLYHG�EXW�WKH�H[SRVXUH�KDV�
QRW�IXOO\�H[SLUHG��ZKLOH�WKH�&ODLP�
/LDELOLWLHV�UHODWH�WR�FODLPV�WKDW�KDYH�
EHHQ�LQFXUUHG�EXW�QRW�\HW�VHWWOHG�

� 7KH�SURYLVLRQ�IRU�8QHDUQHG�3UHPLXPV�
UHSUHVHQWV�SUHPLXPV�UHFHLYHG�IRU�ULVNV�
WKDW�KDYH�QRW�\HW�H[SLUHG���*HQHUDOO\�
WKH�UHVHUYH�LV�UHOHDVHG�RYHU�WKH�WHUP�
RI�WKH�FRQWUDFW�DQG�LV�UHFRJQLVHG�DV�
SUHPLXP�LQFRPH���$W�HDFK�UHSRUWLQJ�
GDWH�WKH�&RPSDQ\�UHYLHZV�LWV�
XQH[SLUHG�ULVN�DQG�D�OLDELOLW\�DGHTXDF\�
WHVW�LV�SHUIRUPHG�WR�GHWHUPLQH�ZKHWKHU�
WKHUH�LV�DQ\�RYHUDOO�H[FHVV�RI�H[SHFWHG�
FODLPV�DQG�GHIHUUHG�DFTXLVLWLRQ�FRVWV�
RYHU�XQHDUQHG�SUHPLXPV���,I�WKHVH�
FDOFXODWLRQV�VKRZ�WKDW�WKH�FDUU\LQJ�
DPRXQW�RI�WKH�XQHDUQHG�SUHPLXPV�
�OHVV�UHODWHG�GHIHUUHG�DFTXLVLWLRQ�
FRVWV��LV�LQDGHTXDWH��WKH�GHüFLHQF\�LV�
UHFRJQLVHG�LQ�WKH�LQFRPH�VWDWHPHQW�
E\�VHWWLQJ�XS�D�SURYLVLRQ�IRU�OLDELOLW\�
DGHTXDF\�

� 7KH�&ODLP�/LDELOLWLHV�DUH�EDVHG�RQ�WKH�
HVWLPDWHG�XOWLPDWH�FRVW�RI�DOO�FODLPV�
LQFXUUHG�EXW�QRW�VHWWOHG�DW�WKH�EDODQFH�
VKHHW�GDWH��ZKHWKHU�UHSRUWHG�RU�QRW��
ZLWK�D�UHGXFWLRQ�IRU�WKH�H[SHFWHG�YDOXH�
RI�VDOYDJH�DQG�RWKHU�UHFRYHULHV�

� 'HOD\V�FDQ�EH�H[SHULHQFHG�LQ�WKH�
QRWLüFDWLRQ�DQG�VHWWOHPHQW�RI�FODLPV��
WKHUHIRUH�WKH�XOWLPDWH�FRVW�RI�WKHVH�
FDQQRW�EH�NQRZQ�ZLWK�FHUWDLQW\�DW�
WKH�EDODQFH�VKHHW�GDWH���7KH�OLDELOLW\�
LV�FDOFXODWHG�DW�WKH�UHSRUWLQJ�GDWH�
XVLQJ�D�UDQJH�RI�VWDQGDUG�DFWXDULDO�
FODLP�SURMHFWLRQ�WHFKQLTXHV��EDVHG�
RQ�HPSLULFDO�GDWD�DQG�FXUUHQW�
DVVXPSWLRQV�WKDW�PD\�LQFOXGH�
D�PDUJLQ�IRU�DGYHUVH�GHYLDWLRQ���
1R�SURYLVLRQ�IRU�HTXDOL]DWLRQ�RU�

1RWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV�(Contd.)
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FDWDVWURSKH�UHVHUYHV�LV�UHFRJQL]HG��7KH�
OLDELOLWLHV�DUH�GHUHFRJQL]HG�ZKHQ�WKH�
FRQWUDFW�H[SLUHV��LV�GLVFKDUJHG�RU�LV�
FDQFHOOHG�

���������/LDELOLW\�$GHTXDF\�7HVW

� $W�HDFK�UHSRUWLQJ�GDWH�WKH�&RPSDQ\�
UHYLHZV�LWV�XQH[SLUHG�ULVN�DQG�D�
OLDELOLW\�DGHTXDF\�WHVW�LV�SHUIRUPHG�DV�
ODLG�RXW�XQGHU�6/)56���WR�GHWHUPLQH�
ZKHWKHU�WKHUH�LV�DQ\�RYHUDOO�H[FHVV�
RI�H[SHFWHG�FODLPV�DQG�GHIHUUHG�
DFTXLVLWLRQ�FRVWV�RYHU�XQHDUQHG�
SUHPLXPV��7KLV�FDOFXODWLRQ�XVHV�
FXUUHQW�HVWLPDWHV�RI�IXWXUH�FRQWUDFWXDO�
FDVK�ýRZV�DIWHU�WDNLQJ�DFFRXQW�RI�WKH�
LQYHVWPHQW�UHWXUQ�H[SHFWHG�WR�DULVH�
RQ�DVVHWV�UHODWLQJ�WR�UHOHYDQW�QRQ�OLIH�
LQVXUDQFH�WHFKQLFDO�SURYLVLRQV��,I�
WKHVH�HVWLPDWHV�VKRZ�WKDW�WKH�FDUU\LQJ�
DPRXQW�RI�WKH�XQHDUQHG�SUHPLXPV�
�OHVV�UHODWHG�GHIHUUHG�DFTXLVLWLRQ�
FRVWV��LV�LQDGHTXDWH��WKH�GHüFLHQF\�LV�
UHFRJQL]HG�LQ�WKH�LQFRPH�VWDWHPHQW�
E\�VHWWLQJ�XS�D�SURYLVLRQ�IRU�OLDELOLW\�
DGHTXDF\��

��������(PSOR\HH�%HQHüW�2EOLJDWLRQ�

� $�GHüQHG�EHQHüW�SODQ�LV�D�SRVW�HPSOR\PHQW�
EHQHüW�SODQ�RWKHU�WKDQ�D�GHüQHG�FRQWULEXWLRQ�
SODQ��7KH�FRPSDQ\pV�QHW�REOLJDWLRQ�LQ�UHVSHFW�
RI�GHüQHG�EHQHüW�SODQV�LV�FDOFXODWHG�E\�
HVWLPDWLQJ�WKH�DPRXQW�RI�IXWXUH�EHQHüW�WKDW�
HPSOR\HHV�KDYH�HDUQHG�LQ�UHWXUQ�IRU�WKHLU�
VHUYLFH�LQ�WKH�FXUUHQW�DQG�SULRU�SHULRGV��DQG�
GLVFRXQWLQJ�WKDW�EHQHüW�WR�GHWHUPLQH�LWV�
SUHVHQW�YDOXH��7KH�FDOFXODWLRQ�LV�SHUIRUPHG�
DQQXDOO\�E\�D�TXDOLüHG�LQGHSHQGHQW�DFWXDU\�
XVLQJ�WKH�SURMHFWHG�XQLW�FUHGLW��38&��PHWKRG�
DV�UHFRPPHQGHG�E\�/.$6������(PSOR\HH�
%HQHüWV�

� 7KH�DVVXPSWLRQV�EDVHG�RQ�ZKLFK�WKH�UHVXOWV�

RI�WKH�DFWXDULDO�YDOXDWLRQ�ZDV�GHWHUPLQHG��
DUH�LQFOXGHG�LQ�QRWH����WR�WKH���)LQDQFLDO�
6WDWHPHQWV�

� +RZHYHU��DFFRUGLQJ�WR�WKH�3D\PHQW�RI�*UDWXLW\�
$FW�QR����RI�������WKH�OLDELOLW\�IRU�WKH�JUDWXLW\�
SD\PHQW�WR�DQ�HPSOR\HH�DULVHV�RQO\�RQ�WKH�
FRPSOHWLRQ�RI���\HDUV�RI�FRQWLQXHG�VHUYLFH�
ZLWK�WKH�&RPSDQ\�

� 7KH�SURYLVLRQ�LV�QRW�H[WHUQDOO\�IXQGHG�

� 7KH�&RPSDQ\�UHFRJQL]HV�DOO�DFWXDULDO�JDLQV�
DQG�ORVVHV�DULVLQJ�IURP�GHüQHG�EHQHüW�SODQV�
LQ�RWKHU�FRPSUHKHQVLYH�LQFRPH�DQG�H[SHQVHV�
UHODWHG�WR�GHüQHG�EHQHüW�SODQV�LQ�SHUVRQQHO�
H[SHQVHV�LQ�SURüW�RU�ORVV� �

�������'HüQHG�&RQWULEXWLRQ�3ODQV��(PSOR\HHVp�
3URYLGHQW�)XQG�DQG�(PSOR\HHVp�7UXVW�)XQG

� $�GHüQHG�FRQWULEXWLRQ�SODQ�LV�D�SRVW�
HPSOR\PHQW�SODQ�XQGHU�ZKLFK�DQ�HQWLW\�SD\V��
ü[HG�FRQWULEXWLRQV�LQWR�D�VHSDUDWH�HQWLW\�DQG�
ZLOO�KDYH�QR�OHJDO�RU�FRQVWUXFWLYH�REOLJDWLRQ�
WR�SD\�D�IXUWKHU�DPRXQW��2EOLJDWLRQV�IRU�
FRQWULEXWLRQV�WR�3URYLGHQW�)XQG�XQGHU�WKH�
3URYLGHQW�)XQG�$FW�QR�����RI������DV�DPHQGHG�
DQG�7UXVW�)XQG�XQGHU�WKH�7UXVW�)XQG�$FW�
QR�����RI������FRYHULQJ�DOO�HPSOR\HHV��DUH�
UHFRJQL]HG�DV�DQ�HPSOR\HH�EHQHüW�H[SHQVH�LQ�
SURüW�DQG�ORVV�ZKHQ�WKH\�DUH�GXH�

� 7KH�&RPSDQ\�FRQWULEXWHV�����DQG����RI�JURVV�
HPROXPHQWV�RI�HPSOR\HHV�DV�SURYLGHQW�IXQG�
DQG�WUXVW�IXQG�FRQWULEXWLRQ�UHVSHFWLYHO\�

�������3URYLVLRQV

� $�SURYLVLRQ�LV�UHFRJQL]HG�LI��DV�D�UHVXOW�RI�D�
SDVW�HYHQW��WKH�&RPSDQ\�KDV�D�SUHVHQW�OHJDO�RU�
FRQVWUXFWLYH�REOLJDWLRQ�WKDW�FDQ�EH�HVWLPDWHG�
UHOLDEO\��DQG�LW�LV�SUREDEOH�WKDW�DQ�RXWýRZ�RI�
HFRQRPLF�EHQHüWV�ZLOO�EH�UHTXLUHG�WR�VHWWOH�WKH�
REOLJDWLRQ��

1RWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV�(Contd.)

$OOLDQ]�,QVXUDQFH�/DQND�/WG� 



��� )LQDQFLDO�,QIRUPDWLRQ 

����� 5HYHQXH�UHFRJQLWLRQ�

�������*URVV�SUHPLXPV�

� *URVV�:ULWWHQ�3UHPLXP�LV�JHQHUDOO\�
UHFRJQLVHG�DV�ZULWWHQ�XSRQ�LQFHSWLRQ�RI�
WKH�SROLF\��8SRQ�LQFHSWLRQ�RI�WKH�FRQWUDFW��
SUHPLXPV�DUH�UHFRUGHG�DV�ZULWWHQ�DQG�DUH�
HDUQHG�SULPDULO\�RQ�D�SUR�UDWD�EDVLV�RYHU�WKH�
WHUP�RI�WKH�UHODWHG�SROLF\�FRYHUDJH��+RZHYHU��
IRU�WKRVH�FRQWUDFWV�IRU�ZKLFK�WKH�SHULRG�RI�ULVN�
GLIIHUV�VLJQLüFDQWO\�IURP�WKH�FRQWUDFW�SHULRG��
SUHPLXPV�DUH�HDUQHG�RYHU�WKH�SHULRG�RI�ULVN�
LQ�SURSRUWLRQ�WR�WKH�DPRXQW�RI�LQVXUDQFH�
SURWHFWLRQ�SURYLGHG��(DUQHG�SUHPLXPV�DUH�
FDOFXODWHG�RQ�WKH�����EDVLV�H[FHSW�IRU�PDULQH�
EXVLQHVV��ZKLFK�LV�FRPSXWHG�RQ�D�������EDVLV�

��������5HLQVXUDQFH�SUHPLXPV�

� 5HLQVXUDQFH�SUHPLXP�H[SHQVH�LV�UHFRJQLVHG�
LQ�WKH�VDPH�DFFRXQWLQJ�SHULRG�DV�WKH�JURVV�
ZULWWHQ�SUHPLXP�WR�ZKLFK�LW�UHODWHV�RU�LQ�
DFFRUGDQFH�ZLWK�WKH�SDWWHUQ�RI�UHLQVXUDQFH�
VHUYLFHV�UHFHLYHG�

�������8QHDUQHG�SUHPLXP�UHVHUYH

� 7KH�XQHDUQHG�SUHPLXP�UHVHUYH�UHSUHVHQWV�
WKH�SRUWLRQ�RI�WKH�JURVV�ZULWWHQ�SUHPLXP�DQG�
UHLQVXUDQFH�SUHPLXP�ZULWWHQ�LQ�WKH�FXUUHQW�
\HDU�EXW�UHODWLQJ�WR�WKH�XQH[SLUHG�SHULRG�RI�
FRYHUDJH�

� 8QHDUQHG�SUHPLXPV�DUH�FDOFXODWHG�RQ�WKH�
����EDVLV�H[FHSW�IRU�PDULQH�EXVLQHVV��ZKLFK�LV�
FRPSXWHG�RQ�D�������EDVLV�

������ ,QYHVWPHQW�LQFRPH

� ,QWHUHVW�LQFRPH�LV�UHFRJQL]HG�LQ�WKH�LQFRPH�
VWDWHPHQW�DV�LW�DFFUXHV�DQG�LV�FDOFXODWHG�E\�
XVLQJ�WKH�HIIHFWLYH�LQWHUHVW�UDWH�PHWKRG��)HHV�
DQG�FRPPLVVLRQV�WKDW�DUH�DQ�LQWHJUDO�SDUW�
RI�WKH�HIIHFWLYH�\LHOG�RI�WKH�üQDQFLDO�DVVHW�RU�
OLDELOLW\�DUH�UHFRJQL]HG�DV�DQ�DGMXVWPHQW�WR�
WKH�HIIHFWLYH�LQWHUHVW�UDWH�RI�WKH�LQVWUXPHQW�

�������5HDOL]HG�JDLQV�DQG�ORVVHV

� 5HDOL]HG�JDLQV�DQG�ORVVHV�UHFRUGHG�LQ�
6WDWHPHQW�RI�,QFRPH�RQ�LQYHVWPHQWV�LQFOXGH�
JDLQV�DQG�ORVVHV�RQ�üQDQFLDO�$VVHWV��*DLQV�
DQG�ORVVHV�RQ�WKH�VDOH�RI�LQYHVWPHQWV�DUH�
FDOFXODWHG�DV�WKH�GLIIHUHQFH�EHWZHHQ�QHW�VDOHV�
SURFHHGV�DQG�WKH�2ULJLQDO�RU�DPRUWL]HG�FRVW�
DQG�DUH�UHFRUGHG�RQ�RFFXUUHQFH�RI�WKH�VDOH�
WUDQVDFWLRQ�

�������2WKHU�,QFRPH

� 2WKHU�LQFRPH�LV�UHFRJQLVHG�RQ�DQ�DFFUXDO�
EDVLV�

������%HQHüWV��FODLPV�DQG�H[SHQVHV�UHFRJQLWLRQ

������*URVV�EHQHüWV�DQG�FODLPV�

� *URVV�EHQHüWV�DQG�FODLPV�IRU�*HQHUDO�
LQVXUDQFH�LQFOXGH�DOO�FODLPV�RFFXUULQJ�GXULQJ�
WKH�\HDU��ZKHWKHU�UHSRUWHG�RU�QRW��UHODWHG�
LQWHUQDO�DQG�H[WHUQDO�FODLPV�KDQGOLQJ�FRVWV�
WKDW�DUH�GLUHFWO\�UHODWHG�WR�WKH�SURFHVVLQJ�
DQG�VHWWOHPHQW�RI�FODLPV��D�UHGXFWLRQ�IRU�WKH�
YDOXH�RI�VDOYDJH�DQG�RWKHU�UHFRYHULHV��DQG�
DQ\�DGMXVWPHQWV�WR�FODLPV�RXWVWDQGLQJ�IURP�
SUHYLRXV�\HDUV�

� &ODLPV�H[SHQVHV�DQG�OLDELOLWLHV�IRU�
RXWVWDQGLQJ�FODLPV�DUH�UHFRJQL]HG�LQ�UHVSHFW�
RI�GLUHFW�DQG�LQZDUG�UHLQVXUDQFH�EXVLQHVV��
7KH�OLDELOLW\�FRYHUV�FODLPV�UHSRUWHG�EXW�QRW�\HW�
SDLG��,QFXUUHG�%XW�1RW�5HSRUWHG�FODLPV��,%15���
,QFXUUHG�%XW�1RW�(QRXJK�5HVHUYHG�,%1(5��
DQG�WKH�DQWLFLSDWHG�GLUHFW�DQG�LQGLUHFW�FRVWV�
RI�VHWWOLQJ�WKRVH�FODLPV��&ODLPV�RXWVWDQGLQJ�
DUH�DVVHVVHG�E\�UHYLHZ�RI�LQGLYLGXDO�FODLP�üOHV�
DQG�HVWLPDWLQJ�FKDQJHV�LQ�WKH�XOWLPDWH�FRVW�
RI�VHWWOLQJ�FODLPV��7KH�SURYLVLRQ�LQ�UHVSHFW�RI�
,%15��,%1(5�LV�DFWXDULDOO\�YDOXHG�RQ�DQ�DQQXDO�
EDVLV�WR�HQVXUH�D�PRUH�UHDOLVWLF�HVWLPDWLRQ�RI�
WKH�IXWXUH�OLDELOLW\�EDVHG�RQ�SDVW�H[SHULHQFH�
DQG�WUHQGV�

1RWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV�(Contd.)

$OOLDQ]�,QVXUDQFH�/DQND�/WG� 



)LQDQFLDO�,QIRUPDWLRQ ������

� :KLOH�WKH�'LUHFWRUV�FRQVLGHU�WKDW�WKH�SURYLVLRQ�
IRU�FODLPV�LV�IDLUO\�VWDWHG�RQ�WKH�EDVLV�RI�
LQIRUPDWLRQ�FXUUHQWO\�DYDLODEOH��WKH�XOWLPDWH�
OLDELOLW\�ZLOO�YDU\�DV�D�UHVXOW�RI�VXEVHTXHQW�
LQIRUPDWLRQ�DQG�HYHQWV��7KLV�PD\�UHVXOW�
LQ�DGMXVWPHQW�WR�WKH�DPRXQWV�SURYLGHG��
6XFK�DPRXQWV�DUH�UHýHFWHG�LQ�WKH�üQDQFLDO�
VWDWHPHQWV�IRU�WKDW�SHULRG��7KH�PHWKRGV�
XVHG�DQG�WKH�HVWLPDWHV�PDGH�DUH�UHYLHZHG�
UHJXODUO\�

�������5HLQVXUDQFH�&ODLPV

 5HLQVXUDQFH�FODLPV�DUH�UHFRJQL]HG�ZKHQ�WKH�
UHODWHG�JURVV�LQVXUDQFH�FODLP�LV�UHFRJQL]HG�
DFFRUGLQJ�WR�WKH�WHUPV�RI�WKH�UHOHYDQW�FRQWUDFW�

������� �([SHQGLWXUH�5HFRJQLWLRQ

D�� ([SHQVHV�DUH�UHFRJQLVHG�LQ�WKH�6WDWHPHQW�RI�
,QFRPH�RQ�WKH�EDVLV�RI�D�GLUHFW�DVVRFLDWLRQ�
EHWZHHQ�WKH�FRVW�LQFXUUHG�DQG�WKH�HDUQLQJ�
RI�VSHFLüF�LWHPV�RI�LQFRPH��$OO�H[SHQGLWXUH�
LQFXUUHG�LQ�WKH�UXQQLQJ�RI�WKH�EXVLQHVV�DQG�LQ�
PDLQWDLQLQJ�WKH�SURSHUW\��SODQW�	�HTXLSPHQW�
LQ�D�VWDWH�RI�HIüFLHQF\�KDV�EHHQ�FKDUJHG�WR�
6WDWHPHQW�RI�,QFRPH�LQ�DUULYLQJ�DW�WKH�SURüW�
IRU�WKH�\HDU�

E��� )RU�WKH�SXUSRVH�RI�SUHVHQWDWLRQ�RI�WKH�
6WDWHPHQW�RI�,QFRPH����WKH�GLUHFWRUV�DUH�RI�WKH�
RSLQLRQ�WKDW�IXQFWLRQ�RI�H[SHQVHV�PHWKRG�
SUHVHQWV�IDLUO\�WKH�HOHPHQWV�RI�WKH�&RPSDQ\pV�
SHUIRUPDQFH��DQG�KHQFH�VXFK�SUHVHQWDWLRQ�
PHWKRG�LV�DGRSWHG�

������7D[DWLRQ

������&XUUHQW�7D[HV

� &XUUHQW�WD[�LV�WKH�H[SHFWHG�WD[�SD\DEOH�RQ�
WKH�WD[DEOH�LQFRPH�IRU�WKH�\HDU��XVLQJ�WD[�
UDWHV�HQDFWHG�DW�WKH�UHSRUWLQJ�GDWH�DQG�DQ\�
DGMXVWPHQWV�WR�WD[�SD\DEOH�LQ�UHVSHFW�RI�
SUHYLRXV�\HDUV�

�������'HIHUUHG�7D[DWLRQ

� 'HIHUUHG�WD[�LV�UHFRJQL]HG�XVLQJ�WKH�EDODQFH�
VKHHW�PHWKRG��SURYLGLQJ�IRU�WHPSRUDU\�
GLIIHUHQFHV�EHWZHHQ�WKH�FDUU\LQJ�DPRXQWV�RI�
DVVHWV�DQG�OLDELOLWLHV�IRU�üQDQFLDO�UHSRUWLQJ�
SXUSRVHV�DQG�WKH�DPRXQWV�XVHG�IRU�WD[DWLRQ�
SXUSRVHV�

� 'HIHUUHG�WD[�LV�PHDVXUHG�DW�WKH�WD[�UDWHV�WKDW�
DUH�H[SHFWHG�WR�EH�DSSOLHG�WR�WKH�WHPSRUDU\�
GLIIHUHQFHV�ZKHQ�WKH\�UHYHUVH��EDVHG�RQ�WKH�
ODZV�WKDW�KDYH�EHHQ�HQDFWHG�RU�VXEVWDQWLYHO\�
HQDFWHG�E\�WKH�UHSRUWLQJ�GDWH�

� 'HIHUUHG�WD[�DVVHWV�DQG�OLDELOLWLHV�DUH�RIIVHW�
LI�WKHUH�LV�D�OHJDOO\�HQIRUFHDEOH�ULJKW�WR�RIIVHW�
FXUUHQW�WD[�OLDELOLWLHV�DQG�DVVHWV��DQG�WKH\�
UHODWH�WR�LQFRPH�WD[HV�OHYLHG�E\�WKH�VDPH�WD[�
DXWKRULW\�RQ�WKH�VDPH�WD[DEOH�HQWLW\�

� $�GHIHUUHG�WD[�DVVHW�LV�UHFRJQL]HG�RQO\�WR�WKH�
H[WHQW�WKDW�LW�LV�SUREDEOH�WKDW�IXWXUH�WD[DEOH�
SURüWV�ZLOO�EH�DYDLODEOH�DJDLQVW�ZKLFK�WKH�
WHPSRUDU\�GLIIHUHQFH�FDQ�EH�XWLOL]HG�

� 'HIHUUHG�WD[�DVVHWV�DUH�UHYLHZHG�DW�HDFK�
UHSRUWLQJ�GDWH�DQG�DUH�UHGXFHG�WR�WKH�H[WHQW�
WKDW�LW�LV�QR�ORQJHU�SUREDEOH�WKDW�WKH�UHODWHG�
WD[�EHQHüW�ZLOO�EH�UHDOL]HG�

������6WDWHG�&DSLWDO

� &RPSDQ\pV�6WDWHG�&DSLWDO�FRPSULVHV�RI�RUGLQDU\�
VKDUHV�ZKLFK�DUH�FODVVLüHG�DV�HTXLW\�

������(DUQLQJV�3HU�6KDUH

� 7KH�&RPSDQ\�SUHVHQWV�EDVLF�HDUQLQJV�SHU�VKDUH�
�(36��GDWD�IRU�LWV�RUGLQDU\�VKDUHV��%DVLF�(36�LV�
FDOFXODWHG�E\�GLYLGLQJ�WKH�SURüW�RU�ORVV�DWWULEXWDEOH�
WR�RUGLQDU\�VKDUHKROGHUV�RI�WKH�&RPSDQ\�E\�WKH�
ZHLJKWHG�DYHUDJH�QXPEHU�RI�RUGLQDU\�VKDUHV�
RXWVWDQGLQJ�GXULQJ�WKH�SHULRG�

1RWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV�(Contd.)

$OOLDQ]�,QVXUDQFH�/DQND�/WG� 



��� )LQDQFLDO�,QIRUPDWLRQ 

������&DVK�)ORZ�6WDWHPHQWV

� 7KH�FDVK���ýRZ�VWDWHPHQW�KDV�EHHQ�SUHSDUHG�XVLQJ�
WKH�GLUHFW�PHWKRG��,QWHUHVW�UHFHLYHG��LQWHUHVW�SDLG�
DQG�GLYLGHQG�UHFHLYHG�DUH�FODVVLüHG�DV�RSHUDWLQJ�
FDVK�ýRZV�ZKLOH�GLYLGHQGV�SDLG�LV�FODVVLüHG�DV���
üQDQFLQJ�FDVK�ýRZ�

� )RU�FDVK���ýRZ�SXUSRVHV��FDVK�DQG�FDVK�HTXLYDOHQWV�
DUH�SUHVHQWHG�QHW�RI�EDQN�RYHUGUDIWV�

������&RPPLWPHQWV�DQG�&RQWLQJHQFLHV

� &RQWLQJHQFLHV�DUH�SRVVLEOH�DVVHWV�RU�REOLJDWLRQV�WKDW�
DULVH�IURP�D�SDVW�HYHQW�DQG�ZRXOG�EH�FRQFHUQHG�RQO\�
RQ�WKH�RFFXUUHQFH�RU�QRQ�RFFXUUHQFH�RI�XQFHUWDLQ�
IXWXUH�HYHQWV��ZKLFK�DUH�EH\RQG�WKH�&RPSDQ\pV�
FRQWURO��&RQWLQJHQW�OLDELOLWLHV�DUH�GLVFORVHG�LQ�QRWH�
���WR�WKH�)LQDQFLDO�6WDWHPHQWV��&RPPLWPHQWV�DUH�
GLVFORVHG�LQ�QRWH����WR�WKH�)LQDQFLDO�6WDWHPHQWV�

������(YHQWV�RFFXUULQJ�DIWHU�WKH�5HSRUWLQJ�'DWH

� $OO�PDWHULDO�SRVW�EDODQFH�VKHHW�HYHQWV�KDYH�EHHQ�
FRQVLGHUHG�DQG�ZKHUH�DSSURSULDWH�DGMXVWPHQWV�RU�
GLVFORVXUHV�KDYH�EHHQ�PDGH�LQ�QRWH�QR����WR�WKH�
)LQDQFLDO�6WDWHPHQWV�RQ�3DJH�����

������3URSRVHG�'LYLGHQGV

� 'LYLGHQG�SURSRVHG���GHFODUHG�E\�WKH�%RDUG�RI�
'LUHFWRUV�DIWHU�WKH�UHSRUWLQJ�VKHHW�GDWH�LV�QRW�
UHFRJQL]HG�DV�D�OLDELOLW\�DQG�LV�GLVFORVHG�DV�D�QRWH�WR�
WKH�)LQDQFLDO�6WDWHPHQWV�

������&RPSDUDWLYH�,QIRUPDWLRQ

� 7KH�FRPSDUDWLYH�LQIRUPDWLRQ�LV�UH�FODVVLüHG�
ZKHUHYHU�QHFHVVDU\�WR�FRQIRUP�ZLWK�WKH�FXUUHQW�
\HDUpV�FODVVLüFDWLRQ�LQ�RUGHU�WR�SURYLGH�D�EHWWHU�
SUHVHQWDWLRQ��7KH�GHWDLOV�RI�VXFK�UH�FODVVLüFDWLRQV�
KDYH�EHHQ�SURYLGHG�LQ�1RWH����

������1DWXUH�DQG�H[WHQW�RI�ULVNV�DULVLQJ�IURP�üQDQFLDO�
LQVWUXPHQWV�

� 7KH�&RPSDQ\�GLVFORVHV�LQIRUPDWLRQ�WKDW�HQDEOHV�

XVHUV�RI�LWV�üQDQFLDO�VWDWHPHQWV�WR�HYDOXDWH�WKH�
QDWXUH�DQG�H[WHQW�RI�ULVNV�DULVLQJ�IURP�üQDQFLDO�
LQVWUXPHQWV�WR�ZKLFK�WKH�&RPSDQ\�LV�H[SRVHG�DW�WKH�
HQG�RI�WKH�UHSRUWLQJ�SHULRG�

� 7KH�GLVFORVXUHV�IRFXV�RQ�WKH�ULVNV�WKDW�DULVH�IURP�
üQDQFLDO�LQVWUXPHQWV�DQG�KRZ�WKH\�KDYH�EHHQ�
PDQDJHG��7KHVH�ULVNV�W\SLFDOO\�LQFOXGH�FUHGLW�ULVN�
DQG�OLTXLGLW\�ULVN�

� 4XDOLWDWLYH�GLVFORVXUHV

� )RU�HDFK�W\SH�RI�ULVN�DULVLQJ�IURP�üQDQFLDO�
LQVWUXPHQWV��WKH�&RPSDQ\�KDV�GLVFORVHG�

�D�� 7KH�H[SRVXUHV�WR�ULVN�DQG�KRZ�WKH\�DULVH�

�E��� ,WV�REMHFWLYHV��SROLFLHV�DQG�SURFHVVHV�IRU�
PDQDJLQJ�WKH�ULVN�DQG�WKH�PHWKRGV�XVHG�WR�
PHDVXUH�WKH�ULVN��DQG

�F�� $Q\�FKDQJHV�LQ��D��RU��E��IURP�WKH�SUHYLRXV�
SHULRG�

4XDQWLWDWLYH�GLVFORVXUHV

� )RU�HDFK�W\SH�RI�ULVN�DULVLQJ�IURP�üQDQFLDO�
LQVWUXPHQWV��WKH�&RPSDQ\�KDV�GLVFORVHG�

�D�� 6XPPDU\�TXDQWLWDWLYH�GDWD�DERXW�LWV�H[SRVXUH�
WR�WKDW�ULVN�DW�WKH�HQG�RI�WKH�UHSRUWLQJ�SHULRG��

� &UHGLW�ULVN

� 7KH�&RPSDQ\�KDV�GLVFORVHG�E\�FODVV�RI�
üQDQFLDO�LQVWUXPHQW�

�D��� WKH�DPRXQW�WKDW�EHVW�UHSUHVHQWV�LWV�PD[LPXP�
H[SRVXUH�WR�FUHGLW�ULVN�DW�WKH�HQG�RI�WKH�
UHSRUWLQJ�SHULRG�ZLWKRXW�WDNLQJ�DFFRXQW�RI�DQ\�
FROODWHUDO�KHOG�RU�RWKHU�FUHGLW�HQKDQFHPHQWV�

�E��� ,QIRUPDWLRQ�DERXW�WKH�FUHGLW�TXDOLW\�RI�
üQDQFLDO�DVVHWV�WKDW�DUH�QHLWKHU�SDVW�GXH�QRU�
LPSDLUHG�

� /LTXLGLW\�ULVN

� 7KH�&RPSDQ\�KDV�GLVFORVHG�

1RWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV�(Contd.)

$OOLDQ]�,QVXUDQFH�/DQND�/WG� 



)LQDQFLDO�,QIRUPDWLRQ ������

�D��� $�PDWXULW\�DQDO\VLV�IRU�üQDQFLDO�
OLDELOLWLHV�WKDW�VKRZV�WKH�UHPDLQLQJ�
FRQWUDFWXDO�PDWXULWLHV��DQG

�E��� $�GHVFULSWLRQ�RI�KRZ�LW�PDQDJHV�WKH�
OLTXLGLW\�ULVN�LQKHUHQW�LQ��D��

�������&UHGLW�5LVN�

� &UHGLW�ULVN�LV�FRXQWHU�SDUW\�GHIDXOW�ULVN��
DQG�LQFOXGHV�WKH�ULVN�RI�IDLOXUH�RI�üQDQFLDO�
LQVWLWXWLRQV�ZLWK�ZKLFK�WKH�&RPSDQ\�
KDV�SODFHG�GHSRVLWV�LQYHVWPHQWV�WR�PHHW�
REOLJDWLRQV��DQG�WKH�IDLOXUH�RI�UHLQVXUHUV�
WR�PHHW�FODLPV�ZKHQ�WKH\�IDOO�GXH��,W�DOVR�
LQFOXGHV�WKH�ULVN�RI�GHIDXOW�E\�SROLF\KROGHUV�RQ�
SUHPLXP�UHFHLYDEOH��DQG�IDLOXUH�RI�HPSOR\HHV�
WR�PHHW�ORDQV�SURYLGHG�E\�WKH�FRPSDQ\� 
,Q�DGGLWLRQ�WR�VWULFW�OLPLWV�RQ�VLQJOH�FRXQWHU�
SDUW\�H[SRVXUH��WKH�&RPSDQ\�IROORZV�
D�SUXGHQW�FUHGLW�SROLF\�ZKLFK�OLPLWV�LWV�
LQYHVWPHQWV�WR�KLJK�JUDGH�FRUSRUDWH�FUHGLW�
LQ�OLQH�ZLWK�WKH�$OOLDQ]�*URXS�SROLF\��DQG�
DERYH�WKH�UHJXODWRU\�PLQLPXP�FULWHULD��6LQJOH�
FRXQWHU�SDUW\�H[SRVXUH�LV�PRQLWRUHG�RQ�D�
PRQWKO\�EDVLV�E\�WKH�&52��DQG�DQ\�GHYLDWLRQV�
UHTXLUH�VSHFLDO�DSSURYDO��7KH�&RPSDQ\pV�
LQYHVWPHQW�DSSURDFK�LV�DOVR�JXLGHG�DQG�
PRQLWRUHG�E\�$OOLDQ]�,QVXUDQFH�0DQDJHPHQW�
6LQJDSRUH�DV�SHU�$OOLDQ]�*URXS�SROLFLHV�RQ�
LQYHVWPHQW�� 
&UHGLW�ULVN�WR�H[WHUQDO�UHLQVXUHUV�DSSHDUV�ZKHQ�
LQVXUDQFH�ULVN�H[SRVXUHV�DUH�WUDQVIHUUHG�E\�WKH�
&RPSDQ\�WR�H[WHUQDO�UHLQVXUDQFH�FRPSDQLHV�
WR�PLWLJDWH�LQVXUDQFH�ULVN��3RWHQWLDO�ORVVHV�
FDQ�DULVH�HLWKHU�GXH�WR�QRQ�UHFRYHUDELOLW\�RI�
UHLQVXUDQFH�UHFHLYDEOHV�DOUHDG\�SUHVHQW�RU�
GHIDXOW�RQ�EHQHüWV�WKDW�DUH�XQGHU�UHLQVXUDQFH�
WUHDWLHV�LQ�IRUFH��7KH�&RPSDQ\pV�H[SRVXUH�WR�
UHLQVXUDQFH�ULVN�LV�PLQLPDO��DV�PDMRULW\�RI�WKH�
UHLQVXUDQFH�LV�SODFHG�ZLWK�$OOLDQ]�5H��DQG�ZLWK�
UHLQVXUHUV�ZLWK�VWURQJ�FUHGLW�UDWLQJV�DSSURYHG�
E\�WKH�*URXS�� 

&UHGLW�5LVN�([SRVXUH�RQ�$VVHWV

��VW�'HFHPEHU������

������/LTXLGLW\�5LVN�RI�'HEW�,QVWUXPHQWV�
     
/LTXLGLW\�ULVN�LV�WKH�ULVN�WKDW�DQ�HQWLW\�ZLOO�
HQFRXQWHU�GLIüFXOW\�LQ�PHHWLQJ�REOLJDWLRQV�
DVVRFLDWHG�ZLWK�üQDQFLDO�LQVWUXPHQWV��7KH�
WDEOH�EHORZ�VXPPDULVHV�WKH�PDWXULW\�SURüOH�
RI�WKH�üQDQFLDO�DVVHWV�RI�WKH�FRPSDQ\�EDVHG�
RQ�WKHLU�PDUNHW�YDOXH�7KH�&RPSDQ\�PDLQWDLQV�
D�SRUWIROLR�RI�KLJKO\�PDUNHWDEOH�VHFXULWLHV�
WKDW�FDQ�EH�HDVLO\�OLTXLGDWHG�LQ�WKH�HYHQW�RI�
DQ�XQIRUVHHQ�LQWHUUXSWLRQ�RI�FDVK�ýRZ��6RPH�
RI�WKH�VSHFLüF�DFWLRQV�E\�WKH�&RPSDQ\�WR�
PLWLJDWH�WKH�OLTXLGLW\�ULVN�DUH�VKRZQ�EHORZ��

1RWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV�(Contd.)

)LQDQFLDO�,QVWUXPHQWV� *RYHUQPHQW 

� *XDUDQWHHG� $$$� $$�� 727$/ 

� 5Vp���� 5Vp���� 5Vp���� 5Vp���

$YDLODEOH�IRU�6DOH� � �

*RYHUQPHQW�VHFXULWLHV� ���������� ��� ���� ��������

8QLW�7UXVW� ��������� ������ ������ ��������

� � � �

/RDQV�DQG�5HFHLYDEOHV� � � �

'HEHQWXUHV� ������ ��� ������� �������

)L[HG�'HSRVLW� � �������� ��������� ��������

� � � �

7RWDO� ���������� ��������� ��������� �����������

    

���VW�'HFHPEHU������� � � �

)LQDQFLDO�,QVWUXPHQWV� *RYHUQPHQW 

� *XDUDQWHHG� $$$� $$�� 727$/ 

� 5Vp���� 5Vp���� 5Vp���� 5Vp���

�$YDLODEOH�IRU�6DOH�� ���������� ������ ������ ���������

�*RYHUQPHQW�VHFXULWLHV�� ������ ������ ������ �����

�8QLW�7UXVW�� � � �

�/RDQV�DQG�5HFHLYDEOHV�� ������ ������ ��������� ��������

�'HEHQWXUHV�� � ��������� ������ ��������

�)L[HG�'HSRVLW�� � � �

� � � �

�7RWDO�� ���������� ��������� ��������� ���������

$OOLDQ]�,QVXUDQFH�/DQND�/WG� 



��� )LQDQFLDO�,QIRUPDWLRQ 

    

�}� &DVK�RXWýRZV�LGHQWLüHG�LQ�DGYDQFH�DUH�
PDWFKHG�WKURXJK�VKRUW�WHUP�GHSRVLWV�� �
     

�� 7KH�FRPSDQ\�PDLQWDLQV�D�IRUHLJQ�FXUUHQF\�
GHSRVLW�ZKLFK�FDQ�EH�OLTXLGDWHG�LQ�WKH�HYHQW�RI�
XQH[SHFWHG�FDVK�RXWýRZV��

��������,QWHUHVW�5DWH�5LVN

 ,QWHUHVW�UDWH�ULVN�LV�WKH�ULVN�RI�LQWHUHVW�UDWH�
YRODWLOLW\�DGYHUVHO\�DIIHFWLQJ�WKH�PDUNHW�YDOXH�
RI�WKH�LQYHVWPHQW�SRUWIROLR��,Q�DQ�LQFUHDVLQJ�
LQWHUHVW�UDWH�HQYLURQPHQW��WKHUH�ZLOO�EH�D�GURS�
LQ�WKH�YDOXH�RI�WUHDVXU\�ELOOV�DQG�ERQGV�ZKHQ�
WKH\�DUH�PDUNHG�WR�PDUNHW��

� 7KH�FRPSDQ\�PRQLWRUV�LWV�LQWHUHVW�UDWH�ULVN�RQ�
D�PRQWKO\�EDVLV�E\�DQDO\]LQJ�WKH�PRYHPHQW�LQ�
WKH�LQWHUHVW�UDWH�VHQVLWLYH�DVVHW�GXUDWLRQ��WKH�
DOORFDWLRQ�WR�LQWHUHVW�UDWH�VHQVLWLYH�DVVHWV��DQG�
WKH�VHQVLWLYLW\�RI�LQWHUHVW�UDWH�PRYHPHQWV�RQ�
WKH�6ROYHQF\�0DUJLQ�

� 7KH�UHSRUW�LV�UHYLHZHG�E\�WKH�ORFDO�&52�DQG�WKH�
$OOLDQ]�$VLD�3DFLüF�5LVN�7HDP�r� � �
     

       
 

       
 

       
 

       
 

       
  

       
     

0DWXULW\�$QDO\VLV�RI�)LQDQFLDO�$VVHWV�����

� &RVW�RI� /HVV�WKDQ�� ���� 0RUH�WKDQ� 1R� &DUU\LQJ

� �,QYHVWPHQW� ��\HDU� \HDUV� ��\HDUV� 0DWXULW\� 9DOXH

� 5Vp���� 5Vp���� 5Vp���� 5Vp���� 5Vp���� 5Vp���

$YDLODEOH�IRU�6DOH� ���������� ���������� ���������� ������ ��������� ���������

7UHDVXU\�ERQGV� ���������� ���������� ���������� ������ ���������������

7UHDVXU\�ELOOV� ���������� ���������� ������ ������ ���������������

5(32� ��������� ��������� ������ ������ ������ ��������

8QLW�7UXVW� ��������� ������ ������ ������ ��������� ��������

/RDQV�	�5HFHLYDEOHV���������� ��������� ��������� ������ ������ ��������

'HEHQWXUHV� ��������� ������ ��������� ������ ������ ��������

)L[HG�GHSRVLWV� ��������� ��������� ��������� ������ ������ ��������

0DWXULW\�$QDO\VLV�RI�)LQDQFLDO�$VVHWV�����

� &RVW�RI� /HVV�WKDQ�� ���� 0RUH�WKDQ� 1R� &DUU\LQJ

� �,QYHVWPHQW� ��\HDU� \HDUV� ��\HDUV� 0DWXULW\� 9DOXH

� 5Vp���� 5Vp���� 5Vp���� 5Vp���� 5Vp���� 5Vp���

�$YDLODEOH�IRU�6DOH�� ���������� ���������� ���������� ���������� ���������������

�7UHDVXU\�ERQGV�� ���������� ���������� ���������� ���������� ���������������

�7UHDVXU\�ELOOV�� ��������� ��������� ������ ������ ������ ��������

�5(32�� ��������� ��������� ������ ������ ������ ��������

�8QLW�7UXVW�� ������ ������ ������ ������ ������

� � � � � �

�/RDQV�	�5HFHLYDEOHV����������� ������ ��������� ��������� ������ ��������

�'HEHQWXUHV�� ��������� ������ ������ ��������� ������ ��������

�)L[HG�GHSRVLWV�� ��������� ������ ��������� ������ ������ ��������

1RWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV�(Contd.)

$OOLDQ]�,QVXUDQFH�/DQND�/WG� 



)LQDQFLDO�,QIRUPDWLRQ ������

�� ,QWDQJLEOH�$VVHWV� � � ����� ����� ����

� � � � 5V�p���� 5V�p���� 5V�p���

� $FTXLVLWLRQ�&RVW� � � � � �

� %DODQFH�DV�DW���-DQXDU\� � � ��������� �������� �������

�� $GGLWLRQV�� � � �������� �������� ����

� %DODQFH�DV�DW�����'HFHPEHU�� � � �������� �������� �������

� � � � � � �

� $PRUWLVDWLRQ� � � � �

� %DODQFH�DV�DW���-DQXDU\� � � �������� �������� ������

� $PRUWLVDWLRQ�FKDUJH�IRU�WKH�\HDU� � � �������� ������� ������

� %DODQFH�DV�DW�����'HFHPEHU�� � � ��������� �������� ��������

� � � � �

� &DUU\LQJ�$PRXQW�DV�DW����'HFHPEHU� � � ��������� �������� �������

�

� ,QWDQJLEOH�DVVHWV�UHSUHVHQW�WKH�FRVW�RI�DFTXLVLWLRQ��5V�������PLOOLRQ��RI�DQ�,QVXUDQFH�0DQDJHPHQW�6\VWHP��IURP�'DWD�4XHVW�6�$�/�DQG�+5�V\VWHP�RI�5V�����PLOOLRQ� �

� �7KH�DVVHWV�KDYH�EHHQ�DPRUWLVHG�GXULQJ�WKH�SHULRG�DV�SHU�WKH�/.$6�����,QWDQJLEOH�$VVHWV� � � �

��� 3URSHUW\��3ODQW�DQG�(TXLSPHQW� 2IüFH� )XUQLWXUH� &RPSXWHU� 0RWRU�

� � HTXLSPHQW� DQG�üWWLQJV� HTXLSPHQW� YHKLFOHV� 7RWDO�

� � 5V�p���� 5V�p���� 5V�p���� 5V�p���� 5V�p���

� &RVW� � � � � � �

� %DODQFH�DV�DW���-DQXDU\������ � ������� �������� �������� ��������� ��������

� $GGLWLRQV�GXULQJ�WKH�\HDU� � ������� ������� �������� ������ ��������

� 'LVSRVDOV� � ������ ������ ������ ������ ����

� %DODQFH�DV�DW����'HFHPEHU������ � �������� �������� �������� �������� �������

� � � � � � �

� 'HSUHFLDWLRQ� � � � � �

� %DODQFH�DV�DW���-DQXDU\������ � ������� ������� �������� �������� ��������

� 'HSUHFLDWLRQ�FKDUJH�IRU�WKH�\HDU� � ������� ������� �������� �������� ��������

� %DODQFH�DV�DW����'HFHPEHU������ � �������� ��������� ��������� �������� ��������

� � � � � � �

� &DUU\LQJ�DPRXQW� � � � � �

� %DODQFH�DV�DW����'HFHPEHU������ � �������� �������� ��������� �������� ��������

� %DODQFH�DV�DW����'HFHPEHU������ � �������� �������� �������� �������� ��������

� %DODQFH�DV�DW����'HFHPEHU������ � �������� �������� ��������� �������� �������

�

�� )LQDQFLDO�,QYHVWPHQWV� � ����� � ����� � ����

� � 5V�p���� 5V�p���� 5V�p���� 5V�p���� 5V�p���� 5V�p���

� � &RVW�RI�,QYHVWPHQW� &DUU\LQJ�9DOXH� &RVW�RI�,QYHVWPHQW� &DUU\LQJ�9DOXH� &RVW�RI�,QYHVWPHQW� &DUU\LQJ�9DOXH

� $YDLODEOH�IRU�6DOH�)LQDQFLDO�$VVHWV���D�� ��������� ���������� ���������� ���������� ��������� ��������

� /RDQV�DQG�5HFHLYDEOHV���E�� ��������� ��������� ��������� ��������� �������� �������

� � ������������ ������������ ���������� ���������� ���������� ���������

1RWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV�(Contd.)

$OOLDQ]�,QVXUDQFH�/DQND�/WG� 



��� )LQDQFLDO�,QIRUPDWLRQ 

� $YDLODEOH�IRU�6DOH�,QYHVWPHQW� � ����� � ����� � � ����

� � 5V�p���� 5V�p���� 5V�p���� 5V�p���� 5V�p���� 5V�p���

� � &RVW�RI�,QYHVWPHQW� &DUU\LQJ�9DOXH� &RVW�RI�,QYHVWPHQW� &DUU\LQJ�9DOXH� &RVW�RI�,QYHVWPHQW� &DUU\LQJ�9DOXH

�D� 6UL�/DQND�*RYHUQPHQW�VHFXULWLHV� ���������� ���������� ��������� ���������� ���������� ���������

� 8QLW�7UXVW� ��������� ��������� ������ ������ ������ �����

� � ���������� ���������� ���������� ���������� ���������� ���������

�E� /RDQV�DQG�5HFHLYDEOH�� � ����� � ����� � ����

� � 5V�p���� 5V�p���� 5V�p���� 5V�p���� 5V�p���� 5V�p���

� � &RVW�RI�,QYHVWPHQW� &DUU\LQJ�9DOXH� &RVW�RI�,QYHVWPHQW� &DUU\LQJ�9DOXH� &RVW�RI�,QYHVWPHQW� &DUU\LQJ�9DOXH

� � � � �

� )L[HG�GHSRVLW� ��������� ��������� ��������� ��������� �������� ��������

� &RUSRUDWH�'HEHQWXUHV�� ��������� ��������� ��������� ��������� �������� ��������

� � ��������� ��������� ��������� ��������� ��������� ��������
� � � � � �

�� 3UHPLXP�UHFHLYDEOH� � � ����� ����� ����

� � � � 5V�p���� 5V�p���� 5V�p���

� 3UHPLXP�5HFHLYDEOH� � � ���������� ��������� ��������

� 3URYLVLRQ�IRU�EDG�GHEWV� � � ��������� ��������� �������

� 3UHPLXP�UHFHLYDEOH�1HW�RI�3URYLVLRQ� � � ���������� ���������� ��������

�

�� 2WKHU�DVVHWV� � � ����� ����� ����

� � � � 5V�p���� 5V�p���� 5V�p���

� ,QWHUHVW�UHFHLYDEOH� � � ��������� �������� �������

� 2WKHU�GHEWRUV�DQG�UHFHLYDEOHV� � � ��������� �������� �������

� 6WDII�/RDQ�DQG�$GYDQFH� � � ���� ����� ����

� 3UHSDLG�&RVW�RQ�6WDII�/RDQ� � � ��� ���� ���

� $PRXQWV�GXH�IURP�$OOLDQ]�/LIH�,QVXUDQFH�/DQND�/WG�� � � �������� ������� �������

� � � � ��������� �������� �������

�

�� &DVK�DQG�&DVK�(TXLYDOHQWV� � � ����� ����� ����

� � � � 5V�p���� 5V�p���� 5V�p���

� &DVK�LQ�KDQG� � � ��������� ������ ����

� &DVK�DW�%DQN� � � ��������� �������� �������

� � � � ��������� �������� �������

� � � � � �

��� 6WDWHG�FDSLWDO� � � ����� ����� ����

� � � � 5V�p���� 5V�p���� 5V�p���

� %DODQFH�DV�DW���-DQXDU\� � � ���������� ��������� ��������

� ,VVXHG�GXULQJ�WKH�\HDU� � � ���� ������ �����

� �����������IXOO\�SDLG�RUGLQDU\�VKDUHV�DW�5V����� � � ���������� ���������� ���������

�

1RWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV�(Contd.)

$OOLDQ]�,QVXUDQFH�/DQND�/WG� 



)LQDQFLDO�,QIRUPDWLRQ  41   

��� 5HYHQXH�5HVHUYHV� � � ����� ����� ����

� � � � 5V�p���� 5V�p���� 5V�p���

� %DODQFH�DV�DW��VW�-DQXDU\� � � ���������� ��������� ��������

� 3URüW�IRU�WKH�\HDU� � � ���������� ���������� ���������

� $FWXDULDO�*DLQV��/RVVHV��RQ�5HWLUHPHQW�%HQHüWV� � � ������ �������� �����

� 'LYLGHQG�SDLG�� � � ����������� ����������� �����

� %DODQFH�DV�DW���VW�'HFHPEHU� � � ���������� ��������� ��������

�

��� ,QVXUDQFH�3URYLVLRQ�*HQHUDO� � � ����� ����� ����

� � � � 5V�p���� 5V�p���� 5V�p���

� 5HVHUYH�IRU�QHW�XQHDUQHG�SUHPLXP����D�� � � ���������� ��������� ��������

� 5HVHUYH�IRU�QHW�GHIHUUHG�DFTXLVLWLRQ�FRVW����E�� � � ���������� �������� �������

� 5HVHUYH�IRU�JURVV�RXWVWDQGLQJ�FODLPV����F�� � � ���������� �������� ��������

� 5HVHUYH�IRU�,%15����G�� � � ��������� �������� �������

� � � � ���������� ��������� ��������

 

��D�5HVHUYH�IRU�1HW�8QHDUQHG�3UHPLXP� � � ����� ����� ����

� � � � 5V�p���� 5V�p���� 5V�p���

� %DODQFH�DV�DW���-DQXDU\�� � � ��������� ��������� ���������

� 7UDQVIHUV�GXULQJ�WKH�\HDU� � � �������� �������� ��������

� %DODQFH�DV�DW����'HFHPEHU� � � ���������� ��������� ���������

�

��E�5HVHUYH�IRU�1HW�'HIHUUHG�$FTXLVLWLRQ�&RVW� � � ����� ����� ����

� � � � 5V�p���� 5V�p���� 5V�p���

� %DODQFH�DV�DW���-DQXDU\�� � � �������� �������� �������

� 7UDQVIHUV�GXULQJ�WKH�\HDU� � � ��������� �������� �������

� %DODQFH�DV�DW����'HFHPEHU� � � ���������� �������� �������

�

��F�5HVHUYH�IRU�*URVV�&ODLPV�2XWVWDQGLQJ� � � ����� ����� ����

� � � � 5V�p���� 5V�p���� 5V�p���

� %DODQFH�DV�DW���-DQXDU\�� � � �������� ��������� �������

� 7UDQVIHUV�GXULQJ�WKH�\HDU� � � ���������� ��������� ��������

� &ODLPV�DSSURYHG�GXULQJ�WKH�\HDU� � � ���������� ���������� ���������

� %DODQFH�DV�DW����'HFHPEHU� � � ���������� �������� ��������

�

��G�5HVHUYH�IRU�,%15� � � ����� ����� ����

� � � � 5V�p���� 5V�p���� 5V�p���

� %DODQFH�DV�DW���-DQXDU\� � � �������� �������� �������

� 7UDQVIHUV�GXULQJ�WKH�\HDU� � � ��������� �������� �������

� %DODQFH�DV�DW����'HFHPEHU� � � ��������� �������� �������

1RWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV�(Contd.)

$OOLDQ]�,QVXUDQFH�/DQND�/WG� 



��� )LQDQFLDO�,QIRUPDWLRQ 

��H�5HFRQFLOLDWLRQ�EHWZHHQ�,QVXUDQFH�3URYLVLRQ�DQG�7HFKQLFDO�UHVHUYH� � � ����� ����� ����

� � � � 5V�p���� 5V�p���� 5V�p���

� *HQHUDO�,QVXUDQFH�3URYLVLRQ� � � ���������� ��������� ��������

� 5HLQVXUDQFH�UHFHLYDEOHV�RQ�FODLPV�RXWVWDQGLQJ� � � ��������� ��������� ���������

� 7HFKQLFDO�5HVHUYH� � � ���������� ��������� ��������

�

7KH�*HQHUDO�LQVXUDQFH�WHFKQLFDO�UHVHUYH�RI�5V�����0Q�DV�DW����'HFHPEHU������LQFOXGHV�WKH�SURYLVLRQ�RI�,%15�FODLPV�RI�5V���0Q�WKDW�KDV�EHHQ�FHUWLüHG�E\�DQ�

LQGHSHQGHQW�FRQVXOWDQWV�DFWXDULHV��10*�&RQVXOWDQWV�6LQJDSRUH��$FFRUGLQJ�WR�WKH�DFWXDULHV�FHUWLüFDWH�GDWHG����)HEUXDU\������WKH�,%15�UHVHUYH�DV�DW����'HFHPEHU�

�����LV�5V����0Q�� � � � �

�

��� (PSOR\HH�%HQHüWV� � � ����� ����� ����

� � � � 5V�p���� 5V�p���� 5V�p���

� %DODQFH�DV�DW���-DQXDU\� � � ������� ������� ������

� 3URYLVLRQ�PDGH�GXULQJ�WKH�\HDU� � � �������� ������ ������

� 3D\PHQWV�GXULQJ�WKH�\HDU� � � ������ ����� �����

� %DODQFH�DV�DW����'HFHPEHU� � � ������� ������� ������

�� � � � � �

�$V�DW����'HFHPEHU������WKH�JUDWXLW\�OLDELOLW\�ZDV�DFWXDULDOO\�YDOXHG�XQGHU�WKH�3URMHFWHG�8QLW�&UHGLW�38&��E\�0�6�.�$�3DQGLW�&RQVXOWDQWV�	�$FWXDULHV��,62�����������

&HUWLüHG��7KH�DFWXDULDO�YDOXDWLRQ�ZLOO�EH�SHUIRUPHG�RQ�DQ�DQQXDO�EDVLV���������1R�DFWXDULDO�YDOXDWLRQ���,Q�\HDU������WKH�*UDWXLW\�OLDELOLW\�ZDV��YDOXHG�XQGHU�JUDWXLW\�

IRUPXOD�PHWKRG�� � � � � �

�

� 0RYHPHQW�LQ�WKH�3UHVHQW�9DOXH�RI�WKH�'HüQHG�%HQHüW�2EOLJDWLRQV� � � � ����� ����

� � � � � 5V�p���� 5V�p���

� 2SHQLQJ�1HW�/LDELOLW\� � � � �������� �������

� ([SHQVH�5HFRJQL]HG�LQ�3	/� � � � �������� �������

� ([SHQVH��,QFRPH��5HFRJQL]HG�LQ�WKH�6WDWHPHQW�RI�2&,� � � � ����� �������

� %HQHüW�3DLG� � � � ������ ����

� &ORVLQJ�1HW�/LDELOLW\� � � � �������� �������

� � � � � � �

� $FWXULDO�DVVXPSWLRQV� � � � �

� 3ULQFLSDO�$FWXULDO�$VVXPSWLRQV�DV�DW�WKH�UHSRUWLQJ�GDWH�H[SUHVVHG�DV�ZHLJKWHG�DYHUDJHV�ZHUH� � �

� � � � ����� ����� ����

� 'LVFRXQW�UDWH�SHU�$QQXP� � � ���� ���� ��

� )XWXUH�VDODU\�,QFUHPHQW�UDWH�SHU�$QQXP� � � ���� ���� ���

� 1RUPDO�UHWLUHPHQW�DJH� � � ���	����\HDUV� ���	����\HDUV� ���\HDUV

� $WWULWLRQ�UDWH� � � )RU���<UV�WR���<UV����� ���DW�HDFK�$JH� 1�$

� � � � DQG���<UV�DQG�DERYH� �����6HUYLFH�

� 0RUWDOLW\�WDEOH� � � /,&������������ /,&������������ 1�$

� � � � 8OWLPDWH� �

1RWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV�(Contd.)

$OOLDQ]�,QVXUDQFH�/DQND�/WG� 



)LQDQFLDO�,QIRUPDWLRQ ������

��� 2WKHU�OLDELOLWLHV� � � ����� ����� ����

� � � � 5V�p���� 5V�p���� 5V�p���

� $JHQF\�FRPPLVVLRQ�SD\DEOH� � � ��������� �������� �������

� *RYHUQPHQW�OHYLHV� � � ��������� �������� ������

� 7D[�SD\DEOH� � � ��������� �������� �������

� 2WKHU�FUHGLWRUV�DQG�DFFUXHG�H[SHQVHV� � � ��������� �������� �������

� � � � ���������� �������� ��������

��� *URVV�3UHPLXPV�RQ�,QVXUDQFH�&RQWUDFWV� � � � ����� ����

� � � � � 5V��o���� 5V��o���

��D�*URVV�ZULWWHQ�SUHPLXP� � � �

� $FFLGHQW� � � � ���������� ��������

� )LUH� � � � ���������� ��������

� 0DULQH� � � � ��������� �������

� 0RWRU� � � � ���������� ��������

� � � � � ����������� �����������

� 3UHPLXP�FHGHG�WR�UHLQVXUHUV� � � � ����������� ���������

� &RPSXOVRU\�&HVVLRQ�WR�1,7)� � � � ����������� ��������

��E�1HW�:ULWWHQ�3UHPLXP� � � � ��������� ��������

� � � � �

��� ,QWHUHVW�,QFRPH�IURP�$)6�,QYHVWPHQWV� � � � ����� ����

� � � � � 5V��o���� 5V��o���

� ,QWHUHVW�,QFRPH� � � � ���������� ��������

� � �

��� 1HW�,QVXUDQFH�&ODLPV�DQG�%HQHüWV� � � � ����� ����

� � � � � 5V��o���� 5V��o���

� *URVV�%HQHüWV�DQG�FODLPV�SDLG� � � �

� $FFLGHQW� � � � ���������� ��������

� )LUH� � � � ��������� �������

� 0DULQH� � � � ��������� �����

� 0RWRU� � � � ��������� �������

� � � � � ���������� ��������

� 5HLQVXUDQFH�UHFRYHULHV� � � � ����������� ���������

� � � � � ���������� ��������

� � � � �

��� 8QGHUZULWLQJ�DQG�QHW�DFTXLVLWLRQ�FRVW� � � � ����� ����

� � � � � 5V��o���� 5V��o���

� 1HW�3ROLF\�$FTXLVLWLRQ�&RVW� � � � ���������� ���������

� ,QFUHDVH��'HFUHDVH��LQ�'HIHUUHG�$FTXVLWLRQ�([SHQVHV� � � � ���������� �������

� � � � � ���������� ���������

� � � � �

1RWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV�(Contd.)
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44  )LQDQFLDO�,QIRUPDWLRQ 

��� 2SHUDWLQJ�DQG�$GPLQLVWUDWLRQ�([SHQVHV� � � � ����� ����

� � � � � 5V��o���� 5V��o���

� 6WDII�([SHQVHV����D�� � � � ���������� ��������

� $GPLQLVWUDWLRQ�DQG�HVWDEOLVKPHQW�H[SHQVHV� � � � ��������� ��������

� 6HOOLQJ�H[SHQVHV� � � � ��������� ��������

� 'HSUHFLDWLRQ� � � � ��������� ��������

� $PRUWL]DWLRQ� � � � �������� �������

� 1DWLRQV�EXLOGLQJ�WD[� � � � �������� �������

� � � � � ���������� ���������

� � � � �

��D�6WDII�([SHQVHV� � � � ����� ����

� � � � � 5V��o���� 5V��o���

� :DJHV�DQG�VDODULHV� � � � ��������� ��������

� (3)�DQG�(7)����E�� � � � �������� �������

� 3URYLVLRQ�IRU�(PSOR\HH�%HQHüWV����� � � � �������� �����

� 6WDII�ZHOIDUH� � � � �������� �������

� 7UDLQLQJ�H[SHQVHV� � � � �������� �������

� 2WKHU�FRVWV� � � � ��������� ��������

� � � � � ���������� ��������

� � � � � �

��E�&RQWULEXWLRQV�PDGH�WR�WKH�3URYLGHQW�DQG�7UXVW�)XQGV� � � � ����� ����

� � � � � 5V��o���� 5V��o���

� 3URYLGHQW�IXQG� � � � �������� �������

� 7UXVW�IXQG� � � � �������� �����

� � � � � �������� �������

� � � � � �

��F�1XPEHU�RI�(PSOR\HHV� � � � ����� ����

� $V�DW�WKH�HQG�RI�WKH�üQDQFLDO�\HDU� � � � ���� ���

��� 3URüW�%HIRUH�7D[DWLRQ� � � � ����� �����

� 3URüW�EHIRUH�WD[�IRU�WKH�\HDU�LV�VWDWHG�DIWHU�FKDUJLQJ�IROORZLQJ�H[SHQVHV� � � �

� 'HSUHFLDWLRQ�� � � � ��������� ��������

� /HJDO�)HHV� � � � ������ �����

��� 7D[�([SHQVHV� � � � ����� ����

� � � � � 5V��o���� 5V��o���

� &XUUHQW�WD[�H[SHQVH� � � �

� &XUUHQW�3HULRG����D���� � � � ��������� ��������

� 6RFLDO�UHVSRQVLELOLW\�OHY\� � � � ���� ���

� 'HHPHG�GLYLGHQG�WD[�3URYLVLRQ��5HYHUVDO�� � � � ������ �������

� 'HIHUUHG�WD[�H[SHQVH� � � �

� 5HYHUVDO�DQG�RULJLQDWLRQ��RI�WHPSRUDU\�GLIIHUHQFHV����E�� � � � �������� �������

� ,QFRPH�WD[�H[SHQVH�IURP�FRQWLQXLQJ�RSHUDWLRQV� � � � ��������� ��������

� � � � �

� 7RWDO�LQFRPH�WD[�H[SHQVH� � � � ��������� ��������

� � � � �

1RWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV�(Contd.)
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��D�&XUUHQW�,QFRPH�7D[�([SHQVH� � � � ����� ����

� � � � � 5V��o���� 5V��o���

� $FFRXQWLQJ�SURüW�� � � � ���������� ���������

� $JJUHJDWH�GLVDOORZHG�LWHPV� � � � ��������� ��������

� $JJUHJDWH�DOORZDEOH�H[SHQVHV� � � � ���������� ��������

� $JJUHJDWH�H[HPSW�LQFRPH� � � � ���������� ���������

� 7D[DEOH�SURüW�� � � � ���������� ���������

� 6WDWXWRU\�WD[�UDWH� � � � ���� ���

� &XUUHQW�LQFRPH�WD[�H[SHQVH� � � � ��������� ��������

��E�5HFRJQLVHG�'HIHUUHG�7D[�$VVHWV�DQG�/LDELOLWLHV      

� 'HIHUUHG�WD[�DVVHWV�DQG�OLDELOLWLHV�DUH�DWWULEXWDEOH�WR�WKH�IROORZLQJ�

� � $VVHWV� /LDELOLWLHV� 1HW��

� � ����� ����� ����� ����� ����� ����

� � 5V�p���� 5V�p���� 5V�p���� 5V�p���� 5V�p���� 5V�p���

 3URSHUW\�SODQW�DQG�HTXLSPHQW�� ������� ������ ������ ���� �������� �����

� (PSOR\HH�EHQHüWV� �������� �������� ������ ������ �������� �������

� 3URYLVLRQV� �������� �������� ������ ������ �������� �������

� 1HW�WD[��DVVHWV����OLDELOLWLHV� �������� �������� ������ � �������� �������

�

� 5HYHUVDO�DQG��RULJLQDWLRQ��RI�WHPSRUDU\�GLIIHUHQFHV�� � � � � ��������� �������

�

� � � ����� �����

� 'LIIHUHG�7D[�$VVHWV� � � 7HPSRUDU\� � 7HPSRUDU\

� � � � 'LIIHUHQFH� 7D[� 'LIIHUHQFH� 7D[

� � � � 5V�p���� 5V�p���� 5V�p���� 5V�p���

� 3URSHUW\�DQG�(TXLSPHQW� � � �������� �������� �������� �����

� (PSOR\HH�%HQHüWV� � � �������� �������� �������� �������

� %DG�'HEW�3URYLVLRQ� � � ��������� �������� ��������� �������

� � � � ��������� �������� ��������� �������

� 0RYHPHQW�LQ�GHIHUUHG�WD[�EDODQFH�GXULQJ�WKH�\HDU� � %DODQFH� 5HFRJQLVHG� %DODQFH� 5HFRJQLVHG�� %DODQFH�

� � � ��-DQXDU\� LQ�SURüW�RU�� ���'HFHPEHU� LQ�SURüW�RU� ���'HFHPEHU�

� � � ����� ORVV� ����� ORVV� ����

� 3URSHUW\�DQG�(TXLSPHQW� � ������ ������ ������ �������� �������

� (PSOR\HH�%HQHüWV� � �������� ������� �������� ������ �������

� %DG�'HEW�3URYLVLRQ� � �������� �������� �������� �������� �������

� � � �������� �������� �������� �������� �������

1RWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV�(Contd.)
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��� (DUQLQJV�3HU�6KDUH
� (DUQLQJV�3HU�6KDUH�LV�FDOFXODWHG�E\�GLYLGLQJ�WKH�QHW�SURüW�IRU�WKH�\HDU�DWWULEXWDEOH�WR�RUGLQDU\�VKDUHKROGHUV�E\�WKH�ZHLJKWHG�DYHUDJH�QXPEHU�RI�RUGLQDU\�VKDUHV�

RXWVWDQGLQJ�DV�DW�\HDU�HQG��

� � � � � ����� ����

� � � � � 5V�p���� 5V�p���

� 3URüW�DWWULEXWDEOH�WR�RUGLQDU\�VKDUHKROGHUV�� � � � � ���������� ���������

� :HLJKWHG�DYHUDJH�QR�RI�RUGLQDU\�VKDUHV�� � � � � ��������� ������

� (DUQLQJV�SHU�VKDUH��5V��� � � � � ����� ������
� � �

��� 7UDQVDFWLRQV�ZLWK�*URXS�&RPSDQLHV�     

      

� &RPSDQ\� 5HODWLRQVKLS� 1DWXUH�RI�7UDQVDFWLRQ� ����� ����

� � � � � 5V�p���� 5V�p���

� $OOLDQ]�6(� *URXS�&RPSDQ\� 5HLQVXUDQFH�DUUDQJHPHQW� ��������� �������

� � � 'LYLGHQG�SDLG� ���������� �������

� $OOLDQ]�/LIH�,QVXUDQFH�/DQND�/WG�� *URXS�&RPSDQ\� 5HLPEXUVDEOH�H[SHQVHV��QHW�� �������� ������

� � � � � � �

��� 7UDQVDFWLRQV�ZLWK�.H\�0DQDJHPHQW�3HUVRQQHO         �

7KH�NH\�PDQDJHPHQW�SHUVRQQHO�LQFOXGHV�WKH�%RDUG�RI�'LUHFWRUV��7KHUH�ZDV�QR�UHPXQHUDWLRQ�RU�IHHV�SDLG�DQG�WKHUH�ZHUH�QR�WUDQVDFWLRQV�ZLWK�NH\�PDQDJHPHQW�

SHUVRQQHO��IRU�WKH�\HDU�HQGHG����'HFHPEHU������� � � � � � � � � �
� � �

��� &DSLWDO�&RPPLWPHQWV           

� 7KH�&RPSDQ\�GRHV�QRW�KDYH�VLJQLüFDQW�FDSLWDO�H[SHQGLWXUH�FRPPLWPHQWV�DV�DW�WKH�UHSRUWLQJ�GDWH�� � � � � �
� � �

��� &RQWLQJHQW�/LDELOLWLHV�           �

,Q�WKH�RSLQLRQ�RI�WKH�GLUHFWRUV�DQG�LQ�FRQVXOWDWLRQ�ZLWK�WKH�&RPSDQ\�ODZ\HUV��OLWLJDWLRQ�DV�FXUUHQWO\�SHQGLQJ�DJDLQVW�WKH�&RPSDQ\�ZLOO�QRW�KDYH�DQ\�PDWHULDO�LPSDFW�

RQ�WKH�UHSRUWHG�üQDQFLDO�UHVXOWV�RU�IXWXUH�RSHUDWLRQV�RI�WKH�&RPSDQ\�� � � � � � � � �
� � �

��� (YHQWV�DIWHU�WKH�5HSRUWLQJ�'DWH          �

7KHUH�ZHUH�QR�PDWHULDO�HYHQWV�RFFXUULQJ�DIWHU�WKH�UHSRUWLQJ�GDWH�ZKLFK�UHTXLUH�DGMXVWPHQWV�RU�GLVFORVXUHV�LQ�WKH�)LQDQFLDO�6WDWHPHQWV�� � � �
� �

��� ([SODQDWLRQ�RQ�7UDQVLWLRQ�WR�6/)56� � � � � �

� $V�VWDWHG�LQ�QRWH�����WKHVH�DUH�WKH�FRPSDQ\pV�üUVW�üQDQFLDO�VWDWHPHQWV�SUHSDUHG�LQ�DFFRUGDQFH�ZLWK�6/)56V�� � � �

� � �

 TKH�DFFRXQWLQJ�SROLFLHV�VHW�RXW�LQ�QRWH���KDYH�EHHQ�DSSOLHG�LQ�SUHSDULQJ�WKH�üQDQFLDO�VWDWHPHQWV�IRU�WKH�\HDU�HQGHG����'HFHPEHU�������WKH�FRPSDUDWLYH�LQIRUPDWLRQ�

SUHVHQWHG�LQ�WKHVH�üQDQFLDO�VWDWHPHQWV�IRU�WKH�\HDU�HQGHG����'HFHPEHU������DQG�LQ�WKH�SUHSDUDWLRQ�RI�DQ�RSHQLQJ�6/)56�VWDWHPHQW�RI�üQDQFLDO�SRVLWLRQ�DW���-DQXDU\�

������WKH�&RPSDQ\pV�GDWH�RI�WUDQVLWLRQ��

� ,Q�SUHSDULQJ�LWV�RSHQLQJ�6/)56�VWDWHPHQW�RI�üQDQFLDO�SRVLWLRQ��WKH�&RPSDQ\�KDV�DGMXVWHG�DPRXQWV�UHSRUWHG�SUHYLRXVO\�LQ�üQDQFLDO�VWDWHPHQWV�SUHSDUHG�LQ�

DFFRUGDQFH�ZLWK�6/$6��SUHYLRXV�*$$3���$Q�H[SODQDWLRQ�RI�KRZ�WKH�WUDQVLWLRQ�IURP�SUHYLRXV�*$$3�WR�6/)56V�KDV�DIIHFWHG�WKH�&RPSDQ\pV�üQDQFLDO�SRVLWLRQ��üQDQFLDO�

SHUIRUPDQFH�DQG�FDVK�ýRZV�LV�VHW�RXW�LQ�WKH�IROORZLQJ�WDEOHV�DQG�WKH�QRWHV�WKDW�DFFRPSDQ\�WKH�WDEOHV�

1RWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV�(Contd.)

$OOLDQ]�,QVXUDQFH�/DQND�/WG� 
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� 5HFRQFLOLDWLRQ�RI�FRPSUHKHQVLYH�LQFRPH�IRU�WKH�\HDU�HQGHG����'HFHPEHU������ � � � �  

� � � 1RWH� 3UHYLRXV� (IIHFW�RI� 6/)56�

� � � � *$$3� 7UDQVLWLRQ 

� � � � � WR�6/)56 

� � � � 5V�p���� 5V�p���� 5V�p���

� *URVV�:ULWWHQ�SUHPLXP� � � � ������������ � �����������

� 3UHPLXPV�FHGHG�WR�UHLQVXUHUV� � � � ������������� � �����������

� � � � � ���������� � ���������

� � � � �

� 1HW�&KDQJH�LQ�5HVHUYH�IRU�8QHDUQHG�3UHPLXP� � � � ���������� � ��������

� 1HW�(DUQHG�3UHPLXP� � � � ���������� � ���������

� � � � �

� 2WKHU�5HYHQXH� � � �
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R.M.D.B. Rajapakse ACA

Principals  - S.R.I. Perera ACMA, LLB, Attorney-at-law, H.S. Goonewardene ACA



54  )LQDQFLDO�,QIRUPDWLRQ $OOLDQ]�/LIH�,QVXUDQFH�/DQND�/WG� 

$V�DW����'HFHPEHU�� � 1RWH� ����� ����� ����

� � � � 5V��o���� 5V��o���� 5V��o���

$VVHWV� � � �

,QWDQJLEOH�$VVHWV�� � ��� �������� �������� �����

3URSHUW\��3ODQW�	�(TXLSPHQW� � ��� ��������� ��������� ��������

,QYHVWPHQWV� � ��� ���������� ���������� ���������

5HLQVXUDQFH�5HFHLYDEOH� � �� �������� ��������� �������

2WKHU�$VVHWV� � ��� ��������� ��������� ��������

&DVK�	�&DVK�(TXLYDOHQWV� � ��� ��������� ��������� �������

7RWDO�$VVHWV� � � ���������� ���������� ���������

� � � �

(TXLW\�DQG�/LDELOLWLHV�� � � �

� � � �

(TXLW\� � � �

6WDWHG�&DSLWDO� � ��� ���������� ���������� ���������

5HYHQXH�5HVHUYHV� � ��� ����������� ����������� ���������

)DLU�9DOXH�5HVHUYHV� � � ���������� ���������� �������

7RWDO�(TXLW\� � � ���������� ���������� ���������

� � � �

/LDELOLWLHV� � � �

,QVXUDQFH�3URYLVLRQ���/LIH� � ��� ���������� ���������� ��������

5HLQVXUDQFH�&UHGLWRUV� � � ��������� ��������� �������

2WKHU�/LDELOLWLHV� � ��� ��������� ��������� ��������

(PSOR\HH�%HQHüWV� � ��� �������� �������� �����

%DQN�2YHUGUDIW� � � �������� �������� �������

7RWDO�/LDELOLWLHV� � � ���������� ���������� ���������

7RWDO�(TXLW\�DQG�/LDELOLWLHV� � � ���������� ���������� ���������

    

TKH�DERYH�%DODQFH�6KHHW�LV�WR�EH�UHDG�LQ�FRQMXQFWLRQ�ZLWK�WKH�1RWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV�RQ�SDJHV����WR����� �

7KHVH�)LQDQFLDO�6WDWHPHQWV�KDYH�EHHQ�SUHSDUHG�LQ�DFFRUGDQFH�ZLWK�WKH�&RPSDQLHV�$FW�1R���RI������� � � �

�

� � � � �

'LQHWK�(GLULZHHUD� � � �

&KLHI�)LQDQFLDO�2IüFHU� � � �

7KH�%RDUG�RI�'LUHFWRUV�LV�UHVSRQVLEOH�IRU�WKH�SUHSDUDWLRQ�DQG�SUHVHQWDWLRQ�RI�WKHVH�)LQDQFLDO�6WDWHPHQWV�� � � �

�

6LJQHG�IRU�DQG�RQ�EHKDOI�RI�WKH�%RDUG�E\�� � � � �

�

� � � �

+HLQ]�'ROOEHUJ�� ���6XUHNKD�$OOHV� �

'LUHFWRU�� 'LUHFWRU

&RORPER

���0DUFK�����

6WDWHPHQW�RI�)LQDQFLDO�3RVLWLRQ



)LQDQFLDO�,QIRUPDWLRQ  55   $OOLDQ]�/LIH�,QVXUDQFH�/DQND�/WG� 

)RU�WKH�\HDU�HQGHG���VW�'HFHPEHU� � � 1RWH� ����� ����

5HYHQXH� � � � 5V����� 5V����

*URVV�:ULWWHQ�3UHPLXP� � � ��� ���������� ���������

3UHPLXP�&HGHG�WR�5HLQVXUHUV� � � � ���������� ��������

1HW�:ULWWHQ�3UHPLXP� � � � ���������� ���������

� � �

2WKHU�5HYHQXH� � �

,QFRPH�IURP�,QYHVWPHQWV� � � ��� ��������� ��������

� � �

7RWDO�5HYHQXH� � � � ��������� ���������

� � � � � �

*URVV�&ODLPV�DQG�%HQHüWV�3DLG� � � ��� ���������� ��������

&ODLPV�FHGHG�WR�UHLQVXUHUV� � � ��� ��������� ��������

� � �

1HW�%HQHüWV�DQG�&ODLPV� � � � ���������� ��������

� � � � � �

1HW�$FTXLVLWLRQ�&RVWV� � � ��� ����������� ���������

2WKHU�2SHUDWLQJ��DQG�$GPLQLVWUDWLYH�([SHQVHV� � � ��� ����������� ���������

7RWDO�([SHQVHV�� � � � ����������� ���������

� � �

,QFUHDVH�LQ�/LIH�,QVXUDQFH�3URYLVLRQ� � � ��D� ����������� ���������

� � �

/RVV�EHIRUH�7D[DWLRQ� � � ��� ���������� ��������

,QFRPH�7D[� � � ��� ������ �����

/RVV�IRU�WKH�<HDU� � � � ���������� ��������

� � �

(DUQLQJV���/RVV��SHU�6KDUH��5V��� � � ��� �������� ������

� � �

2WKHU�FRPSUHKHQFHLYH�LQFRPH�� � �

/RVV�IRU�WKH�<HDU� � � � ���������� ��������

)DLU�9DOXH�*DLQV����/RVVHV��RQ�$YLODEOH�IRU�VDOH�,QYHVWPHQWV� � � � ��������� ��������

7RWDO�FRPSUHKHQVLYH�LQFRPH���/RVV��IRU�WKH�\HDU��QHW�RI�WD[� � � � ���������� ��������

7KH�DERYH�6WDWHPHQW�RI�,QFRPH�LV�WR�EH�UHDG�LQ�FRQMXQFWLRQ�ZLWK�WKH�1RWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV�RQ�SDJHV����WR����� � �

6WDWHPHQW�RI�&RPSUHKHQVLYH�,QFRPH



56  )LQDQFLDO�,QIRUPDWLRQ $OOLDQ]�/LIH�,QVXUDQFH�/DQND�/WG� 

6WDWHPHQW�RI�&KDQJHV�LQ�(TXLW\�IRU�WKH�\HDUHQGHG���VW�'HFHPEHU������ � � � �

� � � 6WDWHG�&DSLWDO� �5HYHQXH�5HVHUYHV���)DLU�9DOXH�5HVHUYHV�� 7RWDO

� � � 5V����� 5V����� 5V����� 5V����

%DODQFH�DV�DW���-DQXDU\������ � ���������� ����������� ���������� ��������

/RVV�IRU�WKH�\HDU� � ������ ���������� � ��������

2WKHU�&RPSUHKHQVLYH�LQFRPH�� � � � ��������� �������

7RWDO�&RPSUHKHQVLYH�,QFRPH�� � ������ ���������� ��������� ��������

1HZ�6KDUH�,VVXH� � ������ ������ � �����

%DODQFH�DV�DW���VW�'HFHPEHU������ � ���������� ����������� ���������� ���������

� � � � �

q7KH�DERYH�6WDWHPHQW�RI�&KDQJHV�LQ�(TXLW\�LV�WR�EH�UHDG�LQ�FRQMXQFWLRQ�ZLWK�WKH�$FFRXQWLQJ�3ROLFLHV�DQG�1RWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV�RQ�SDJHV����WR����

� � � �

6WDWHPHQW�RI�&KDQJHV�LQ�(TXLW\�IRU�WKH�\HDUHQGHG���VW�'HFHPEHU������ � � � �

� � � 6WDWHG�&DSLWDO� �5HYHQXH�5HVHUYHV���)DLU�9DOXH�5HVHUYHV�� 7RWDO

� � � 5V����� 5V����� 5V����� 5V����

%DODQFH�DV�DW��-DQXDU\������ � ���������� ����������� �������� ���������

/RVV�IRU�WKH�\HDU� � ������ ���������� �� ��������

2WKHU�&RPSUHKHQVLYH�LQFRPH�� � � � ���������� ��������

7RWDO�&RPSUHKHQFLYH�,QFRPH�� � ������ ���������� ���������� ��������

1HZ�6KDUH�,VVXH� � ���������� ������ � ���������

%DODQFH�DV�DW���VW�'HFHPEHU������ � ���������� ����������� ���������� ���������

6WDWHPHQW�RI�&KDQJHV�LQ�(TXLW\



)LQDQFLDO�,QIRUPDWLRQ  57   $OOLDQ]�/LIH�,QVXUDQFH�/DQND�/WG� 

)RU�WKH�\HDU�HQGHG���VW�'HFHPEHU� � � 1RWH� ����� ����

� � � � � 5V����� 5V����

&DVK�)ORZV�IURP�2SHUDWLQJ�$FWLYLWLHV� � � �

3UHPLXP�5HFHLYHG�IURP�&XVWRPHUV� � � ��� ��������� ���������

5HLQVXUDQFH�3UHPLXP�3DLG� � � � ���������� ��������

&ODLPV�3DLG� � � � ���������� ��������

5HLQVXUDQFH�5HFHLSWV�LQ�5HVSHFWV�RI�&ODLPV� � � � �������� �������

&DVK�3DLG�WR�DQG�RQ�EHKDOI�RI�(PSOR\HHV� � � � ���������� ��������

2WKHU�2SHUDWLQJ�&DVK�3D\PHQWV� � � � ����������� ���������

&DVK�,QýRZ�IURP�2SHUDWLQJ�$FWLYLWLHV��1RWH�$�� � � � ��������� ��������

,QFRPH�7D[�3DLG�� � � � ������ �����

1HW�&DVK�IURP�2SHUDWLQJ�$FWLYLWLHV� � � � ��������� ��������

&DVK�)ORZV�IURP�,QYHVWLQJ�$FWLYLWLHV� � �

3XUFKDVH�RI�/LTXLG�,QYHVWPHQWV��2WKHU�WKDQ�&DVK�(TXLYDOHQWV�� � � � ����������� ���������

3URFHHGV�RQ�PDWXULW\�,QYHVWPHQW��2WKHU�WKDQ�&DVK�(TXLYDOHQWV�� � � � ���������� ���������

,QWHUHVW�,QFRPH�5HFHLYHG� � � � ��������� ��������

'LVSRVDO�RI�7DQJLEOH�$VVHWV� � � � �� �

3XUFKDVH�RI�,QWDQJLEOH�$VVHWV� � � � ����� �

3XUFKDVH�RI�7DQJLEOH�$VVHWV� � � �� ���������� ��������

1HW�&DVK�IURP�,QYHVWLQJ�$FWLYLWLHV� � � � ���������� ���������

1HW�&DVK�,QýRZ�EHIRUH�)LQDQFLQJ� � � � �������� ���������

&DVK�)ORZV�IURP�)LQDQFLQJ�$FWLYLWLHV� � � � ������ �����

&DVK�)ORZV�IURP�)LQDQFLQJ�$FWLYLWLHV� � � � ������ �����

,VVXH�RI�6KDUH�&DSLWDO�� � � � ������ ���������

,QFUHDVH�LQ�&DVK�DQG�&DVK�(TXLYDOHQWV��1RWH�%�� � � � �������� �������

&DVK�)ORZ�6WDWHPHQW



58  )LQDQFLDO�,QIRUPDWLRQ $OOLDQ]�/LIH�,QVXUDQFH�/DQND�/WG� 

)RU�WKH�\HDU�HQGHG���VW�'HFHPEHU� � � 1RWH� ����� ����

� � � � � 5V����� 5V����

$���5HFRQFLOLDWLRQ�RI�2SHUDWLQJ�3URüW�ZLWK�&DVK�)ORZV�IURP�2SHUDWLQJ�$FWLYLWLHV� � � �

/RVV�EHIRUH�7D[� � � � ������� ��������

'HSUHFLDWLRQ�&KDUJH� � � � ��������� ��������

,QWHUHVW�,QFRPH�� � � ��� ���������� ��������

,QFUHDVH�LQ�2WKHU�$VVHWV� � � � ���������� �����

,QFUHDVH�LQ�/LIH�,QVXUDQFH�3URYLVLRQ� � � � ���������� ���������

,QFUHDVH�LQ�&UHGLWRUV� � � � ��������� �������

&DVK�)ORZV�IURP�2SHUDWLQJ�$FWLYLWLHV� � � � ��������� ��������

� � � �

%���,QFUHDVH�LQ�&DVK�DQG�&DVK�(TXLYDOHQWV� � � �

&DVK�DW�%DQN�DQG�LQ�+DQG�DQG�&DVK�(TXLYDOHQWV� � � ��� ��������� ��������

%DQN�2YHUGUDIWV� � � � ��������� �������

1HW�&DVK�DQG�&DVK�(TXLYDOHQWV�IRU�WKH�&XUUHQW�<HDU� � � � ��������� ��������

1HW�&DVK�DQG�&DVK�(TXLYDOHQWV�DW�WKH�EHJLQLQJ�RI�WKH�\HDU� � � � ��������� �������

,QFUHDVH��'HFUHDVH���LQ�&DVK�DQG�&DVK�(TXLYDOHQWV�� � � � �������� �������

7KH�DERYH�&DVK�)ORZ�6WDWHPHQW�LV�WR�EH�UHDG�LQ�FRQMXQFWLRQ�ZLWK�WKH�$FFRXQWLQJ�3ROLFLHV�DQG�1RWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV�RQ�SDJHV����WR����� �

&DVK�)ORZ�6WDWHPHQW�(Contd.)



)LQDQFLDO�,QIRUPDWLRQ  59   $OOLDQ]�/LIH�,QVXUDQFH�/DQND�/WG� 

��� &25325$7(�,1)250$7,21

����� 5HSRUWLQJ�(QWLW\

� $OOLDQ]�/LIH�,QVXUDQFH�/DQND�/LPLWHG�LV�D�OLPLWHG�
OLDELOLW\�&RPSDQ\�LQFRUSRUDWHG�DQG�GRPLFLOHG�LQ�
6UL�/DQND��7KH�UHJLVWHUHG�RIüFH�RI�WKH�&RPSDQ\�DQG�
WKH�SULQFLSDO�SODFH�RI�EXVLQHVV�LV�ORFDWHG�DW�1R������
*OHQQLH�6WUHHW��&RORPER����

� 7KH�LPPHGLDWH�DQG�XOWLPDWH�KROGLQJ�&RPSDQ\�LV�
$OOLDQ]�6(�RI�0XQLFK�*HUPDQ\�

� 7KH�&RPSDQ\�ZDV�LQFRUSRUDWHG�RQ���WK�0DUFK�
�����DQG�FRPPHQFHG�/LIH�LQVXUDQFH�EXVLQHVV�LQ�
1RYHPEHU������

����� 3ULQFLSDO�$FWLYLW\

� 7KH�&RPSDQ\�LV�HQJDJHG�LQ�WKH�EXVLQHVV�RI�/LIH�
,QVXUDQFH��7KHUH�ZHUH�QR�VLJQLüFDQW�FKDQJHV�LQ�WKH�
QDWXUH�RI�WKH�SULQFLSDO�DFWLYLWLHV�RI�WKH�FRPSDQ\�
GXULQJ�WKH�üQDQFLDO�\HDU�XQGHU�UHYLHZ�

����� 5HVSRQVLELOLW\�IRU�)LQDQFLDO�6WDWHPHQW

� 7KH�%RDUG�RI�'LUHFWRUV�LV�UHVSRQVLEOH�IRU�WKH�
SUHSDUDWLRQ�DQG�SUHVHQWDWLRQ�RI�WKH�)LQDQFLDO�
6WDWHPHQWV�LQ�DFFRUGDQFH�ZLWK�WKH�&RPSDQLHV�
$FW�1R����RI������DQG�WKH�6UL�/DQND�$FFRXQWLQJ�
6WDQGDUGV

��� %$6,6�2)�35(3$5$7,21

����� 6WDWHPHQW�RI�&RPSOLDQFH

� 7KH�,QVWLWXWH�RI�&KDUWHUHG�$FFRXQWDQWV�RI�6UL�/DQND�
KDV�LVVXHG�D�QHZ�YROXPH�RI�6UL�/DQND�$FFRXQWLQJ�
6WDQGDUGV�ZKLFK�EHFDPH�DSSOLFDEOH�IRU�üQDQFLDO�
SHULRGV�EHJLQQLQJ�RQ�RU�DIWHU��VW�-DQXDU\�������
7KH�)LQDQFLDO�6WDWHPHQWV�RI�WKH�FRPSDQ\�ZKLFK�
FRPSULVH�WKH�6WDWHPHQW�RI�)LQDQFLDO�3RVLWLRQ��
6WDWHPHQW�RI�&RPSUHKHQVLYH�,QFRPH��6WDWHPHQW�
RI�&KDQJHV�LQ�(TXLW\��6WDWHPHQW�RI�&DVK�)ORZV�DQG�
1RWHV�WKHUHWR�KDYH�EHHQ�SUHSDUHG�LQ�DFFRUGDQFH�
ZLWK�WKHVH�6UL�/DQND�$FFRXQWLQJ�6WDQGDUGV��6/)56V�
DQG�/.$6V��ODLG�GRZQ�E\�WKH�,QVWLWXWH�RI�&KDUWHUHG�

$FFRXQWDQWV�RI�6UL�/DQND��DQG�FRPSO\�ZLWK�WKH�
UHTXLUHPHQWV�RI�&RPSDQLHV�$FW�1R���RI������DQG�WKH�
5HJXODWLRQ�RI�,QVXUDQFH�,QGXVWU\�$FW�1R�����RI������

� 7KHVH�DUH�WKH�FRPSDQ\pV�üUVW�üQDQFLDO�VWDWHPHQWV�
SUHSDUHG�LQ�DFFRUGDQFH�ZLWK�6UL�/DQND�$FFRXQWLQJ�
6WDQGDUG�SUHü[HG�6/)56�DQG�/.$6�DQG�6/)56���
)LUVW�WLPH�$GRSWLRQ�RI�6UL�/DQND�)LQDQFLDO�5HSRUWLQJ�
6WDQGDUG�KDV�EHHQ�DSSOLHG���

� $Q�H[SODQDWLRQ�RI�KRZ�WKH�WUDQVLWLRQ�IURP�6/$6�
WR�6/)56�KDV�DIIHFWHG�WKH�FRPSDQ\pV�VWDWHPHQW�RI�
üQDQFLDO�SRVLWLRQ��üQDQFLDO�SHUIRUPDQFH�DQG�FDVK�
ýRZV�LV�SURYLGHG�LQ�WKH�QRWH����WR�WKH�PDWHULDO�
UHFRQFLOLDWLRQ�LWHPV�

����� %DVLV�RI�0HDVXUHPHQW

� 7KH�)LQDQFLDO�6WDWHPHQWV�KDYH�EHHQ�SUHSDUHG�RQ�WKH�
KLVWRULFDO�FRVW�EDVLV�DQG�DSSOLHG�FRQVLVWHQWO\�VXEMHFW�
WR�WKH�LPSDFW�LQ�QRWH������ZLWK�QR�DGMXVWPHQWV�EHLQJ�
PDGH�IRU�LQýDWLRQDU\�IDFWRUV�DIIHFWLQJ�WKH�)LQDQFLDO�
6WDWHPHQWV��H[FHSW�IRU�WKH�IROORZLQJ�

s� $YDLODEOH�IRU�VDOH�üQDQFLDO�DVVHWV�DUH�
PHDVXUHG�DW�IDLU�YDOXH

� 7KH�&RPSDQ\�SUHVHQWV�LWV�VWDWHPHQW�RI�üQDQFLDO�
SRVLWLRQ�EURDGO\�LQ�WKH�RUGHU�RI�OLTXLGLW\�

� )LQDQFLDO�DVVHWV�DQG�OLDELOLWLHV�DUH�RIIVHW�DQG�WKH�
QHW�DPRXQW�UHSRUWHG�LQ�WKH�VWDWHPHQW�RI�üQDQFLDO�
SRVLWLRQ�RQO\�ZKHQ�WKHUH�LV�D�OHJDOO\�HQIRUFHDEOH�
ULJKW�WR�RIIVHW�WKH�UHFRJQL]HG�DPRXQWV�DQG�WKHUH�
LV�DQ�LQWHQWLRQ�WR�VHWWOH�RQ�D�EDVLV��RU�WR�UHDOLVH�WKH�
DVVHWV�DQG�VHWWOH�WKH�OLDELOLW\�VLPXOWDQHRXVO\�

����� ����'DWH�RI�$XWKRUL]DWLRQ�RI�,VVXH

� 7KH�üQDQFLDO�VWDWHPHQWV�ZHUH�DXWKRUL]HG�IRU�LVVXH�
E\�WKH�%RDUG�RI�'LUHFWRUV�RQ���WK�0DUFK������

����� �)XQFWLRQDO�DQG�SUHVHQWDWLRQ�FXUUHQF\�����������

�������������7KH�)LQDQFLDO�6WDWHPHQWV�DUH�SUHVHQWHG�LQ�6UL�/DQND�
5XSHHV��/.5���ZKLFK�LV�WKH�&RPSDQ\pV�IXQFWLRQDO�
FXUUHQF\�

1RWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV�



��� )LQDQFLDO�,QIRUPDWLRQ $OOLDQ]�/LIH�,QVXUDQFH�/DQND�/WG� 

� ([FHSW�DV�LQGLFDWHG��üQDQFLDO�LQIRUPDWLRQ�SUHVHQWHG�
LQ�6UL�/DQNDQ�5XSHHV�KDV�EHHQ�URXQGHG�WR�WKH�
QHDUHVW�WKRXVDQG�� �

����� 8VH�RI�(VWLPDWHV�	�-XGJHPHQWV

� 7KH�SUHSDUDWLRQ�RI�)LQDQFLDO�6WDWHPHQWV�LQ�
FRQIRUPLW\�ZLWK�6/)56V�UHTXLUHV�PDQDJHPHQW�WR�
PDNH�MXGJPHQWV��HVWLPDWHV�DQG�DVVXPSWLRQV�WKDW�
DIIHFW�WKH�DSSOLFDWLRQ�RI�DFFRXQWLQJ�SROLFLHV�DQG�
WKH�UHSRUWHG�DPRXQWV�RI�DVVHWV��OLDELOLWLHV��LQFRPH�
DQG�H[SHQVHV��$FWXDO�UHVXOWV�PD\�GLIIHU�IURP�WKHVH�
HVWLPDWHV��

� (VWLPDWHV�DQG�XQGHUO\LQJ�DVVXPSWLRQV�DUH�UHYLHZHG�
RQ�DQ�RQJRLQJ�EDVLV��5HYLVLRQV�WR�DFFRXQWLQJ�
HVWLPDWHV�DUH�UHFRJQL]HG�LQ�WKH�SHULRG�LQ�ZKLFK�
WKH�HVWLPDWH�LV�UHYLVHG�DQG�LQ�DQ\�IXWXUH�SHULRGV�
DIIHFWHG�

� ,QIRUPDWLRQ�DERXW�FULWLFDO�MXGJPHQWV�LQ�DSSO\LQJ�
DFFRXQWLQJ�SROLFLHV�WKDW�KDYH�WKH�PRVW�VLJQLüFDQW�
HIIHFW�RQ�WKH�DPRXQWV�UHFRJQL]HG�LQ�WKH�)LQDQFLDO�
6WDWHPHQWV�DUH�LQFOXGHG�LQ�WKH�IROORZLQJ�QRWHV�

�������,QVXUDQFH�&RQWUDFW�/LDELOLWLHV�/LIH�,QVXUDQFH

� 7KH�YDOXDWLRQ�RI�WKH�/RQJ�7HUP�LQVXUDQFH�
EXVLQHVV�DV�DW���VW�'HFHPEHU������ZDV�FDUULHG�
RXW�E\�WKH�$SSRLQWHG��$FWXDU\�EDVHG�RQ�WKH�
DVVXPSWLRQV�VHW�RXW�LQ�1RWH�1R����WR�WKH�
)LQDQFLDO�6WDWHPHQWV�RQ�3DJH����

����� 0DWHULDOLW\�DQG�$JJUHJDWLRQ

� (DFK�PDWHULDO�FODVV�RI�VLPLODU�LWHPV�LV�SUHVHQWHG�
VHSDUDWHO\�LQ�WKH�)LQDQFLDO�6WDWHPHQWV��,WHPV�
RI�D�GLVVLPLODU�QDWXUH�RU�IXQFWLRQ�DUH�SUHVHQWHG�
VHSDUDWHO\�XQOHVV�WKH\�DUH�LPPDWHULDO�

��� 6,*1,),&$17�$&&2817,1*�32/,&,(6

� 7KH�DFFRXQWLQJ�SROLFLHV�VHW�RXW�EHORZ�KDYH�EHHQ�DSSOLHG�
FRQVLVWHQWO\�WR�DOO�SHULRGV�SUHVHQWHG�LQ�WKHVH�)LQDQFLDO�
6WDWHPHQWV�DQG�LQ�SUHSDULQJ�WKH�RSHQLQJ�6/)56�VWDWHPHQW�
RI�üQDQFLDO�SRVLWLRQ�DW���-DQXDU\������IRU�WKH�SXUSRVHV�RI�
WKH�WUDQVLWLRQ�WR�6/)56V��XQOHVV�RWKHUZLVH�LQGLFDWHG�

����� ��,QVXUDQFH�&RQWDFWV

� $V�SHUPLWWHG�E\�6/)56���,QVXUDQFH�&RQWUDFWV��WKH�
&RPSDQ\�FRQWLQXHV�WR�DSSO\�WKH�H[LVWLQJ�DFFRXQWLQJ�
SROLFLHV�IRU�,QVXUDQFH�&RQWUDFWV�WKDW�ZHUH�DSSOLHG�
SULRU�WR�WKH�DGRSWLRQ�RI�6/)56�

 3URGXFW�FODVVLüFDWLRQ

� 6/)56���UHTXLUHV�FRQWUDFWV�ZULWWHQ�E\�LQVXUHUV�WR�
EH�FODVVLüHG�DV�HLWKHU�qLQVXUDQFH�FRQWUDFWVr�RU�
qLQYHVWPHQW�FRQWUDFWVr�GHSHQGLQJ�RQ�WKH�OHYHO�RI�
LQVXUDQFH�ULVN�WUDQVIHUUHG�

� ,QVXUDQFH�FRQWUDFWV�DUH�WKRVH�FRQWUDFWV�ZKHQ�
WKH�&RPSDQ\��WKH�LQVXUHU��KDV�DFFHSWHG�
VLJQLüFDQW�LQVXUDQFH�ULVN�IURP�DQRWKHU�SDUW\�
�WKH�SROLF\KROGHUV��E\�DJUHHLQJ�WR�FRPSHQVDWH�
WKH�SROLF\KROGHUV�LI�D�VSHFLüHG�XQFHUWDLQ�IXWXUH�
HYHQW��WKH�LQVXUHG�HYHQW��DGYHUVHO\�DIIHFWV�WKH�
SROLF\KROGHUV��$V�D�JHQHUDO�JXLGHOLQH��WKH�&RPSDQ\�
GHWHUPLQHV�ZKHWKHU�LW�KDV�VLJQLüFDQW�LQVXUDQFH�ULVN��
E\�FRPSDULQJ�EHQHüWV�SDLG�ZLWK�EHQHüWV�SD\DEOH�LI�
WKH�LQVXUHG�HYHQW�GLG�QRW�RFFXU��,QVXUDQFH�FRQWUDFWV�
FDQ�DOVR�WUDQVIHU�üQDQFLDO�ULVN�

� ,QYHVWPHQW�FRQWUDFWV�DUH�WKRVH�FRQWUDFWV�WKDW�
WUDQVIHU�VLJQLüFDQW�üQDQFLDO�ULVN�DQG�QR�VLJQLüFDQW�
LQVXUDQFH�ULVN��)LQDQFLDO�ULVN�LV�WKH�ULVN�RI�D�SRVVLEOH�
IXWXUH�FKDQJH�LQ�RQH�RU�PRUH�RI�D�VSHFLüHG�LQWHUHVW�
UDWH��üQDQFLDO�LQVWUXPHQW�SULFH��FRPPRGLW\�SULFH��
IRUHLJQ�H[FKDQJH�UDWH��LQGH[�RI�SULFH�RU�UDWHV��FUHGLW�
UDWLQJ�RU�FUHGLW�LQGH[�RU�RWKHU�YDULDEOH��SURYLGHG�LQ�
WKH�FDVH�RI�D�QRQ�üQDQFLDO�YDULDEOH�WKDW�WKH�YDULDEOH�
LV�QRW�VSHFLüF�WR�D�SDUW\�WR�WKH�FRQWUDFW�

� 2QFH�D�FRQWUDFW�KDV�EHHQ�FODVVLüHG�DV�DQ�LQVXUDQFH�
FRQWUDFW��LW�UHPDLQV�DQ�LQVXUDQFH�FRQWUDFW�IRU�WKH�

1RWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV�(Contd.)
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)LQDQFLDO�,QIRUPDWLRQ  61   $OOLDQ]�/LIH�,QVXUDQFH�/DQND�/WG� 

UHPDLQGHU�RI�LWV�OLIHWLPH��HYHQ�LI�WKH�LQVXUDQFH�ULVN�
UHGXFHV�VLJQLüFDQWO\�GXULQJ�WKLV�SHULRG��XQOHVV�DOO�
ULJKWV�DQG�REOLJDWLRQV�DUH�H[WLQJXLVKHG�RU�H[SLUH��
,QYHVWPHQW�FRQWUDFWV�FDQ��KRZHYHU��EH�UHFODVVLüHG�
DV�LQVXUDQFH�FRQWUDFWV�DIWHU�LQFHSWLRQ�LI�LQVXUDQFH�
ULVN�EHFRPHV�VLJQLüFDQW�

� $OO�WKH�SURGXFWV�VROG�E\�WKH�&RPSDQ\�DUH�LQVXUDQFH�
FRQWUDFWV�DQG�WKHUHIRUH�FODVVLüHG�DV�,QVXUDQFH�
FRQWUDFWV�XQGHU�WKH�6/)56���t�,QVXUDQFH�&RQWUDFWV��
7KXV��WKH�&RPSDQ\�GRHV�QRW�KDYH�DQ\�LQYHVWPHQW�
FRQWUDFWV�ZLWKLQ�LWV�SURGXFW�SRUWIROLR�DV�DW�WKH�
UHSRUWLQJ�GDWH�

����� $VVHWV�DQG�/LDELOLWLHV�DQG�%DVLV�RI�WKHLU�9DOXDWLRQ

�������,QWDQJLEOH�$VVHWV

� 6RIWZDUH

� %DVLV�RI�5HFRJQLWLRQ

� $Q�,QWDQJLEOH�$VVHW�LV�UHFRJQL]HG�LI�LW�LV�
SUREDEOH�WKDW�IXWXUH�HFRQRPLF�EHQHüWV�WKDW�
DUH�DWWULEXWDEOH�WR�WKH�DVVHW�ZLOO�ýRZ�WR�WKH�
&RPSDQ\�DQG�WKH�FRVW�RI�WKH�DVVHW�FDQ�EH�
PHDVXUHG�UHOLDEO\�

� 6RIWZDUH�DFTXLUHG�E\�WKH�&RPSDQ\�LV�VWDWHG�
DW�FRVW�OHVV�DFFXPXODWHG�DPRUWL]DWLRQ�DQG�
DFFXPXODWHG�LPSDLUPHQW�ORVVHV�

� 6XEVHTXHQW�([SHQGLWXUH

� 6XEVHTXHQW�H[SHQGLWXUH�LV�FDSLWDOL]HG�
RQO\�ZKHQ�LW�LQFUHDVHV�WKH�IXWXUH�HFRQRPLF�
EHQHüWV�HPERGLHG�LQ�WKH�VSHFLüF�DVVHW�WR�
ZKLFK�LW�UHODWHV��$OO�RWKHU�H[SHQGLWXUH�LV�
UHFRJQL]HG�LQ�WKH�6WDWHPHQW�RI�,QFRPH�DV�
LQFXUUHG�

� $PRUWL]DWLRQ

� $PRUWL]DWLRQ�LV�UHFRJQL]HG�LQ�SURüW�RU�ORVV�
RQ�D�VWUDLJKW�OLQH�EDVLV�RYHU�WKH�HVWLPDWHG�
XVHIXO�OLIH�RI�WKH�VRIWZDUH��IURP�WKH�GDWH�WKDW�
LW�LV�DYDLODEOH�IRU�XVH�VLQFH�WKLV�PRVW�FORVHO\�

UHýHFWV�WKH�H[SHFWHG�SDWWHUQ�RI�FRQVXPSWLRQ�
RI�WKH�IXWXUH�HFRQRPLF�EHQHüWV�HPERGLHG�LQ�
WKH�DVVHW��7KH�HVWLPDWHG�XVHIXO�OLIH�RI�VRIWZDUH�
LV�WKUHH�\HDUV��

� $PRUWL]DWLRQ�PHWKRGV��XVHIXO�OLYHV�DQG�
UHVLGXDO�YDOXHV�DUH�UHYLHZHG�DW�HDFK�üQDQFLDO�
\HDU�HQG�DQG�DGMXVWHG�LI�DSSURSULDWH�

� 'H�UHFRJQLWLRQ

� $Q�,QWDQJLEOH�$VVHW�LV�GH�UHFRJQL]HG�RQ�
GLVSRVDO�RU�ZKHQ�QR�IXWXUH�HFRQRPLF�EHQHüWV�
DUH�H[SHFWHG�IURP�LW��7KH�JDLQ�RU�ORVV�DULVLQJ�
IURP�WKH�GH�UHFRJQLWLRQ�RI�VXFK�,QWDQJLEOH�
$VVHWV�LV�LQFOXGHG�LQ�WKH�6WDWHPHQW�RI�
&RPSUHKHQVLYH�,QFRPH�ZKHQ�WKH�LWHP�LV�
GHUHFRJQL]HG�

�������3URSHUW\�3ODQW�DQG�(TXLSPHQW

� %DVLV�RI�5HFRJQLWLRQ

� 3URSHUW\��3ODQW�DQG�(TXLSPHQW�DUH�WDQJLEOH�
LWHPV�WKDW�DUH�KHOG�IRU�VHUYLFLQJ��RU�IRU�
DGPLQLVWUDWLYH�SXUSRVHV��DQG�DUH�H[SHFWHG�WR�
EH�XVHG�GXULQJ�PRUH�WKDQ�RQH�\HDU�

� 3URSHUW\��3ODQW�DQG�(TXLSPHQW�DUH�UHFRJQL]HG�
LI�LW�LV�SUREDEOH�WKDW�IXWXUH�HFRQRPLF�
EHQHüWV�DVVRFLDWHG�ZLWK�WKH�DVVHW�ZLOO�ýRZ�
WR�WKH�&RPSDQ\�DQG�FRVW�RI�WKH�DVVHW�FDQ�EH�
PHDVXUHG�UHOLDEO\�

� 0HDVXUHPHQW

� $Q�LWHP�RI�3URSHUW\��3ODQW�DQG�(TXLSPHQW�
WKDW�TXDOLüHV�IRU�UHFRJQLWLRQ�DV�DQ�DVVHW�LV�
LQLWLDOO\�PHDVXUHG�DW�LWV�FRVW��&RVW�LQFOXGHV�
H[SHQGLWXUH�WKDW�LV�GLUHFWO\�DWWULEXWDEOH�WR�
WKH�DFTXLVLWLRQ�RI�WKH�DVVHW�DQG�FRVW�LQFXUUHG�
VXEVHTXHQWO\�WR�DGG�WR�RU�UHSODFH�D�SDUW�RI�LW��
7KH�FRVW�RI�VHOI�FRQVWUXFWHG�DVVHWV�LQFOXGHV�
WKH�FRVW�RI�PDWHULDOV�DQG�GLUHFW�ODERXU��DQ\�
RWKHU�FRVWV�GLUHFWO\�DWWULEXWDEOH�WR�EULQJLQJ�
WKH�DVVHW�WR�D�ZRUNLQJ�FRQGLWLRQ�IRU�LWV�

1RWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV�(Contd.)



��� )LQDQFLDO�,QIRUPDWLRQ $OOLDQ]�/LIH�,QVXUDQFH�/DQND�/WG� 

LQWHQGHG�XVH�DQG�WKH�FRVWV�RI�GLVPDQWOLQJ�DQG�
UHPRYLQJ�WKH�LWHPV�DQG�UHVWRULQJ�DW�WKH�VLWH�
RQ�ZKLFK�WKH\�DUH�ORFDWHG��3XUFKDVHG�VRIWZDUH�
WKDW�LV�LQWHJUDO�WR�WKH�IXQFWLRQDOLW\�RI�WKH�
UHODWHG�HTXLSPHQW�LV�FDSLWDOL]HG�DV�D�SDUW�RI�
FRPSXWHU�HTXLSPHQW�

� *DLQV�DQG�ORVVHV�RQ�GLVSRVDO

� *DLQV�DQG�ORVVHV�RQ�GLVSRVDO�RI�DQ�LWHP�
RI�SURSHUW\��SODQW�DQG�HTXLSPHQW�DUH�
GHWHUPLQHG�E\�FRPSDULQJ�WKH�SURFHHGV�IURP�
GLVSRVDO�ZLWK�WKH�FDUU\LQJ�DPRXQW�RI�SURSHUW\��
SODQW�DQG�HTXLSPHQW����DQG���DUH�UHFRJQLVHG���
QHW���ZLWKLQ�qRWKHU�LQFRPH�RWKHU�H[SHQVHVr�LQ�
SURüW�RU�ORVV��

� 6XEVHTXHQW�&RVWV

� 7KH�FRVW�RI�UHSODFLQJ�D�SDUW�RI�DQ�LWHP�RI�3ODQW�
DQG�(TXLSPHQW�LV�UHFRJQL]HG�LQ�WKH�FDUU\LQJ�
DPRXQW�RI�WKH�LWHP�LI�LW�LV�SUREDEOH�WKDW�WKH�
IXWXUH�HFRQRPLF�EHQHüWV�HPERGLHG�ZLWKLQ�WKH�
SDUW�ZLOO�ýRZ�WR�WKH�&RPSDQ\�DQG�LWV�FRVW�FDQ�
EH�PHDVXUHG�UHOLDEO\��7KH�FRVW�RI�GD\�WR�GD\�
VHUYLFLQJ�RI�3URSHUW\��3ODQW�DQG�(TXLSPHQW�LV�
FKDUJHG�WR�WKH�6WDWHPHQW�RI�&RPSUHKHQVLYH�
,QFRPH�DV�LQFXUUHG�

� 'HSUHFLDWLRQ�

� 'HSUHFLDWLRQ�LV�FKDUJHG�RQ�SURSHUW\��SODQW�	�
HTXLSPHQW�RQ�WKH�VWUDLJKW�OLQH�EDVLV�WR�ZULWH�
RII�WKH�FRVW�RYHU�WKH�HVWLPDWHG�XVHIXO�OLYHV�DV�
IROORZV����������������

� 2IüFH�HTXLSPHQW� � ��<HDUV

� &RPSXWHU�HTXLSPHQW� � ��<HDUV���� ����������������������

� )XUQLWXUH�	�)LWWLQJV� � ��<HDUV

� 0RWRU�9HKLFOH�� � ��<HDUV

� $VVHWV�ZHUH�GHSUHFLDWHG�IURP�WKH�PRQWK�LW�
ZDV�DYDLODEOH�IRU�XVH�DQG�QR�GHSUHFLDWLRQ�LV�
SURYLGHG�LQ�WKH�PRQWK�RI�GLVSRVDO�

� 'HSUHFLDWLRQ�PHWKRGV��XVHIXO�OLYHV�DQG�
UHVLGXDO�YDOXHV�DUH�UHYLHZHG�DQG�DGMXVWHG�LI�
DSSURSULDWH�DW�HDFK�UHSRUWLQJ�GDWH�

� 'H�UHFRJQLWLRQ

� 7KH�FDUU\LQJ�DPRXQW�RI�DQ�LWHP�RI�3URSHUW\��
3ODQW�DQG�(TXLSPHQW�LV�GH�UHFRJQL]HG�RQ�
GLVSRVDO�RU�ZKHQ�QR�IXWXUH�HFRQRPLF�EHQHüWV�
DUH�H[SHFWHG�IURP�LW��7KH�JDLQ�RU�ORVV�DULVLQJ�
IURP�WKH�GH�UHFRJQLWLRQ�RI�DQ�LWHP�RI�3URSHUW\��
3ODQW�DQG�(TXLSPHQW�LV�LQFOXGHG�LQ�WKH�
6WDWHPHQW�RI�&RPSUHKHQVLYH�,QFRPH�ZKHQ�
WKH�LWHP�LV�GH�UHFRJQL]HG�

�������/HDVHG�$VVHWV�t�/HVVHH

� 7KH�GHWHUPLQDWLRQ�RI�ZKHWKHU�DQ�DUUDQJHPHQW�
LV�D�OHDVH��RU�FRQWDLQV�D�OHDVH��LV�EDVHG�RQ�WKH�
VXEVWDQFH�RI�WKH�DUUDQJHPHQW�DW�WKH�LQFHSWLRQ�
GDWH�

� 2SHUDWLQJ�/HDVHV

� /HDVHV�WKDW�GR�QRW�WUDQVIHU�WR�WKH�&RPSDQ\�
VXEVWDQWLDOO\�DOO�WKH�ULVNV�DQG�EHQHüWV�
LQFLGHQWDO�WR�RZQHUVKLS�RI�WKH�OHDVHG�LWHPV�DUH�
RSHUDWLQJ�OHDVHV��2SHUDWLQJ�OHDVH�SD\PHQWV�
DUH�UHFRJQL]HG�DV�DQ�H[SHQVH�LQ�WKH�6WDWHPHQW�
RI�&RPSUHKHQVLYH�,QFRPH�RQ�D�VWUDLJKW�OLQH�
EDVLV�RYHU�WKH�OHDVH�WHUP�

�������,PSDLUPHQW�RI�1RQ�)LQDQFLDO�$VVHWV

� 7KH�FDUU\LQJ�DPRXQWV�RI�WKH�&RPSDQ\pV�
QRQ�üQDQFLDO�DVVHWV�DUH�UHYLHZHG�DW�HDFK�
UHSRUWLQJ�GDWH�WR�GHWHUPLQH�ZKHWKHU�WKHUH�
LV�DQ\�LQGLFDWLRQ�RI�LPSDLUPHQW��,I�DQ\�VXFK�
LQGLFDWLRQ�H[LVWV��WKHQ�WKH�DVVHWpV�UHFRYHUDEOH�
DPRXQW�LV�HVWLPDWHG��)RU�LQWDQJLEOH�DVVHWV�
WKDW�KDYH�LQGHüQLWH�XVHIXO�OLYHV�RU�WKDW�DUH�QRW�
\HW�DYDLODEOH�IRU�XVH��WKH�UHFRYHUDEOH�DPRXQW�
LV�HVWLPDWHG�HDFK�\HDU�DW�WKH�VDPH�WLPH��$Q�
LPSDLUPHQW�ORVV�LV�UHFRJQL]HG�LI�WKH�FDUU\LQJ�
DPRXQW�RI�DQ�DVVHW�H[FHHGV�LWV�HVWLPDWHG�
UHFRYHUDEOH�DPRXQW�

1RWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV�(Contd.)



)LQDQFLDO�,QIRUPDWLRQ ������$OOLDQ]�/LIH�,QVXUDQFH�/DQND�/WG� 

� 7KH�UHFRYHUDEOH�DPRXQW�RI�DQ�DVVHW�LV�WKH�
JUHDWHU�RI�LWV�YDOXH�LQ�XVH�DQG�LWV�IDLU�YDOXH�
OHVV�FRVWV�WR�VHOO��,Q�DVVHVVLQJ�YDOXH�LQ�XVH��WKH�
HVWLPDWHG�IXWXUH�FDVK�ýRZV�DUH�GLVFRXQWHG�WR�
WKHLU�SUHVHQW�YDOXH�XVLQJ�D�SUH�WD[�GLVFRXQW�
UDWH�WKDW�UHýHFWV�FXUUHQW�PDUNHW�DVVHVVPHQWV�
RI�WKH�WLPH�YDOXH�RI�PRQH\�DQG�WKH�ULVNV�
VSHFLüF�WR�WKH�DVVHW��

� ,PSDLUPHQW�ORVVHV�DUH�UHFRJQL]HG�LQ�SURüW�RU�
ORVV�

�������)LQDQFLDO�$VVHWV�DQG�)LQDQFLDO�/LDELOLWLHV

���������,QLWLDO�UHFRJQLWLRQ�DQG�VXEVHTXHQW�
PHDVXUHPHQW���

� )LQDQFLDO�DVVHWV�ZLWKLQ�WKH�VFRSH�RI�
/.$6����DUH�FODVVLüHG�DV�üQDQFLDO�
DVVHWV�DW�IDLU�YDOXH�WKURXJK�SURüW�RU�
ORVV��ORDQV�DQG�UHFHLYDEOHV��KHOG�WR�
PDWXULW\�LQYHVWPHQWV��DYDLODEOH�IRU�
VDOH�üQDQFLDO�DVVHWV��DV�DSSURSULDWH��
7KH�&RPSDQ\�GHWHUPLQHV�WKH�
FODVVLüFDWLRQ�RI�LWV�üQDQFLDO�DVVHWV�DW�
LQLWLDO�UHFRJQLWLRQ�

� )LQDQFLDO�DVVHWV�DUH�UHFRJQL]HG�
LQLWLDOO\�DW�IDLU�YDOXH�SOXV��LQ�WKH�FDVH�RI�
LQYHVWPHQWV�QRW�DW�IDLU�YDOXH�WKURXJK�
SURüW�RU�ORVV��GLUHFWO\�DWWULEXWDEOH�
WUDQVDFWLRQ�FRVWV�

� 7KH�FODVVLüFDWLRQ�GHSHQGV�RQ�WKH�
SXUSRVH�IRU�ZKLFK�WKH�LQYHVWPHQWV�
ZHUH�DFTXLUHG�RU�RULJLQDWHG��)LQDQFLDO�
DVVHWV�DUH�FODVVLüHG�DV�DW�IDLU�YDOXH�
WKURXJK�SURüW�RU�ORVV�ZKHUH�WKH�
&RPSDQ\pV�GRFXPHQWHG�LQYHVWPHQW�
VWUDWHJ\�LV�WR�PDQDJH�üQDQFLDO�
LQYHVWPHQWV�RQ�D�IDLU�YDOXH�EDVLV��
EHFDXVH�WKH�UHODWHG�OLDELOLWLHV�DUH�
DOVR�PDQDJHG�RQ�WKLV�EDVLV��7KH�
DYDLODEOH�IRU�VDOH�DQG�KHOG�WR�PDWXULW\�
FDWHJRULHV�DUH�XVHG�ZKHQ�WKH�UHOHYDQW�

OLDELOLW\��LQFOXGLQJ�VKDUHKROGHUVp�
IXQGV��LV�SDVVLYHO\�PDQDJHG�DQG�RU�
FDUULHG�DW�DPRUWL]HG�FRVW�

� 7KH�üQDQFLDO�DVVHWV�DUH�UHFRUGHG�
EDVHG�RQ�WUDGH�GDWH�

� 7KH�&RPSDQ\pV�H[LVWLQJ�W\SHV�
RI�)LQDQFLDO�$VVHWV�DQG�WKHLU�
FODVVLüFDWLRQV�DUH�VKRZQ�LQ�WKH�WDEOH�
EHORZ�

   )LQDQFLDO�$VVHWV�� &DWHJRU\�

� � 7UHDVXU\�%RQGV�� $YDLODEOH�IRU�6DOH�

� � 7UHDVXU\�%LOOV�� $YDLODEOH�IRU�6DOH

� � &RUSRUDWH�'HEW��� /RDQV�DQG�5HFHLYDEOH�

� � 7HUP�'HSRVLWV�� /RDQV�DQG�5HFHLYDEOH

� � 3ROLF\�/RDQV�� /RDQV�DQG�5HFHLYDEOH

� � 6WDII�DQG�$GYLVRUV�/RDQV� /RDQV�DQG�5HFHLYDEOH�

� $YDLODEOH�IRU�VDOH�üQDQFLDO�DVVHWV

� $YDLODEOH�IRU�VDOH�üQDQFLDO�DVVHWV�
DUH�QRQ�GHULYDWLYH�üQDQFLDO�DVVHWV�
WKDW�DUH�GHVLJQDWHG�DV�DYDLODEOH�IRU�
VDOH�RU�DUH�QRW�FODVVLüHG�LQ�DQ\�RI�WKH�
WKUHH�SUHFHGLQJ�FDWHJRULHV��7KHVH�
LQYHVWPHQWV�DUH�LQLWLDOO\�UHFRUGHG�DW�
IDLU�YDOXH��

� $IWHU�LQLWLDO�PHDVXUHPHQW��DYDLODEOH�
IRU�VDOH�üQDQFLDO�DVVHWV�DUH�PHDVXUHG�
DW�IDLU�YDOXH�ZLWK�XQUHDOL]HG�JDLQV�
DQG�ORVVHV�UHFRJQL]HG�LQ�RWKHU�
FRPSUHKHQVLYH�LQFRPH��2&,��LQ�WKH�
)DLU�9DOXH�5HVHUYH�XQWLO�WKH�LQYHVWPHQW�
LV�GHUHFRJQL]HG�RU�WKH�LQYHVWPHQW�LV�
GHWHUPLQHG�WR�EH�LPSDLUHG�

� ,QWHUHVW�HDUQHG�ZKLOVW�KROGLQJ�
DYDLODEOH�IRU�VDOH�LQYHVWPHQWV�LV�
UHSRUWHG�DV�o,QWHUHVW�,QFRPHp�XVLQJ�WKH�

1RWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV�(Contd.)
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(,5�

� 2Q�GH�UHFRJQLWLRQ�RU�LPSDLUPHQW��
WKH�FXPXODWLYH�IDLU�YDOXH�JDLQV�DQG�
ORVVHV�SUHYLRXVO\�UHSRUWHG�LQ�HTXLW\�DUH�
WUDQVIHUUHG�WR�WKH�LQFRPH�VWDWHPHQW�

� /RDQV�DQG�RWKHU�UHFHLYDEOHV

� /RDQV�DQG�UHFHLYDEOHV�DUH�QRQ�
GHULYDWLYH�üQDQFLDO�DVVHWV�ZLWK�ü[HG�
RU�GHWHUPLQDEOH�SD\PHQWV�WKDW�DUH�
QRW�TXRWHG�LQ�DQ�DFWLYH�PDUNHW��7KH�
&RPSDQ\�DOVR�GHFLGHG�WR�FODVVLI\�
TXRWHG�&RUSRUDWH�'HEW�XQGHU�WKLV�
FDWHJRU\�VLQFH�WKHUH�LV�QR�DFWLYH�
PDUNHW�IRU�WKHVH�LQVWUXPHQWV�HYHQ�LI�
VXFK�LQVWUXPHQWV�DUH�OLVWHG�

� 7KHVH�LQYHVWPHQWV�DUH�LQLWLDOO\�
UHFRJQL]HG�DW�FRVW��EHLQJ�WKH�IDLU�
YDOXH�RI�WKH�FRQVLGHUDWLRQ�SDLG�IRU�
WKH�DFTXLVLWLRQ�RI�WKH�LQYHVWPHQW��$OO�
WUDQVDFWLRQ�FRVWV�GLUHFWO\�DWWULEXWDEOH�
WR�WKH�DFTXLVLWLRQ�DUH�DOVR�LQFOXGHG�LQ�
WKH�FRVW�RI�WKH�LQYHVWPHQW��$IWHU�LQLWLDO�
PHDVXUHPHQW��ORDQV�DQG�UHFHLYDEOHV�
DUH�PHDVXUHG�DW�DPRUWL]HG�FRVW��XVLQJ�
WKH�HIIHFWLYH�LQWHUHVW�UDWH�PHWKRG��
*DLQV�DQG�ORVVHV�DUH�UHFRJQL]HG�
LQ�WKH�LQFRPH�VWDWHPHQW�ZKHQ�WKH�
LQYHVWPHQWV�DUH�GHUHFRJQL]HG�RU�
LPSDLUHG��DV�ZHOO�DV�WKURXJK�WKH�
DPRUWL]DWLRQ�SURFHVV�

���������'H�UHFRJQLWLRQ�RI�üQDQFLDO�DVVHWV��

� $�üQDQFLDO�DVVHW��RU��ZKHQ�DSSOLFDEOH��
D�SDUW�RI�D�üQDQFLDO�DVVHW�RU�SDUW�RI�D�
JURXS�RI�VLPLODU�üQDQFLDO�DVVHWV��LV�
GHUHFRJQL]HG�ZKHQ�

s� 7KH�ULJKWV�WR�UHFHLYH�FDVK�ýRZV�IURP�
WKH�DVVHW�KDYH�H[SLUHG

s� 7KH�&RPSDQ\�UHWDLQV�WKH�ULJKW�WR�

UHFHLYH�FDVK�ýRZV�IURP�WKH�DVVHW��EXW�
KDV�DVVXPHG�DQ�REOLJDWLRQ�WR�SD\�
WKHP�LQ�IXOO�ZLWKRXW�PDWHULDO�GHOD\�WR�
D�WKLUG�SDUW\�XQGHU�D�oSDVV�WKURXJKp�
DUUDQJHPHQW

s� 7KH�&RPSDQ\�KDV�WUDQVIHUUHG�LWV�ULJKWV�
WR�UHFHLYH�FDVK�ýRZV�IURP�WKH�DVVHW�
DQG�HLWKHU�

�� KDV�WUDQVIHUUHG�VXEVWDQWLDOO\�DOO�WKH�
ULVNV�DQG�UHZDUGV�RI�WKH�DVVHW��RU

�� KDV�QHLWKHU�WUDQVIHUUHG�QRU�UHWDLQHG�
VXEVWDQWLDOO\�DOO�WKH�ULVNV�DQG�UHZDUGV�
RI�WKH�DVVHW��EXW�KDV�WUDQVIHUUHG�
FRQWURO�RI�WKH�DVVHW�

� :KHQ�WKH�&RPSDQ\�KDV�WUDQVIHUUHG�
LWV�ULJKW�WR�UHFHLYH�FDVK�ýRZV�IURP�
DQ�DVVHW�DQG�KDV�QHLWKHU�WUDQVIHUUHG�
QRU�UHWDLQHG�VXEVWDQWLDOO\�DOO�WKH�
ULVNV�DQG�UHZDUGV�RI�WKH�DVVHW�QRU�
WUDQVIHUUHG�FRQWURO�RI�WKH�DVVHW��WKH�
DVVHW�LV�UHFRJQL]HG�WR�WKH�H[WHQW�RI�WKH�
&RPSDQ\pV�FRQWLQXLQJ�LQYROYHPHQW�LQ�
WKH�DVVHW��&RQWLQXLQJ�LQYROYHPHQW�WKDW�
WDNHV�WKH�IRUP�RI�D�JXDUDQWHH�RYHU�WKH�
WUDQVIHUUHG�DVVHW�LV�PHDVXUHG�DW�WKH�
ORZHU�RI�WKH�RULJLQDO�FDUU\LQJ�DPRXQW�
RI�WKH�DVVHW�DQG�WKH�PD[LPXP�DPRXQW�
RI�FRQVLGHUDWLRQ�WKDW�WKH�&RPSDQ\�
FRXOG�EH�UHTXLUHG�WR�UHSD\�

��������2IIVHWWLQJ

� )LQDQFLDO�DVVHWV�DQG�OLDELOLWLHV�DUH�
RIIVHW�DQG�WKH�QHW�DPRXQW�SUHVHQWHG�
LQ�WKH�VWDWHPHQW�RI�üQDQFLDO�SRVLWLRQ�
ZKHQ��DQG�RQO\�ZKHQ��WKH�&RPSDQ\�
KDV�D�OHJDO�ULJKW�WR�VHW�RII�WKH�
UHFRJQL]HG�DPRXQWV�DQG�LW�LQWHQGV�
HLWKHU�WR�VHWWOH�RQ�D�QHW�EDVLV�RU�WR�
UHDOL]H�WKH�DVVHW�DQG�VHWWOH�WKH�OLDELOLW\�
VLPXOWDQHRXVO\�

1RWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV�(Contd.)
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� ,QFRPH�DQG�H[SHQVHV�DUH�SUHVHQWHG�RQ�
D�QHW�EDVLV�RQO\�ZKHQ�SHUPLWWHG�XQGHU�
6/$6V��RU�IRU�JDLQV�DQG�ORVVHV�DULVLQJ�
IURP�D�JURXS�RI�VLPLODU�WUDQVDFWLRQV�
VXFK�DV�LQ�WKH�&RPSDQ\pV�WUDGLQJ�
DFWLYLW\��

���������$PRUWL]HG�FRVW�PHDVXUHPHQW

� 7KH�DPRUWL]HG�FRVW�RI�D�üQDQFLDO�
DVVHW�RU�OLDELOLW\�LV�WKH�DPRXQW�DW�
ZKLFK�WKH�üQDQFLDO�DVVHW�RU�OLDELOLW\�LV�
PHDVXUHG�DW�LQLWLDO�UHFRJQLWLRQ��PLQXV�
SULQFLSDO�UHSD\PHQWV��SOXV�RU�PLQXV�
WKH�FXPXODWLYH�DPRUWL]DWLRQ�XVLQJ�
WKH�HIIHFWLYH�LQWHUHVW�PHWKRG�RI�DQ\�
GLIIHUHQFH�EHWZHHQ�WKH�LQLWLDO�DPRXQW�
UHFRJQL]HG�DQG�WKH�PDWXULW\�DPRXQW��
PLQXV�DQ\�UHGXFWLRQ�IRU�LPSDLUPHQW�

���������)DLU�9DOXH�RI�)LQDQFLDO�,QVWUXPHQWV

� 7KH�IDLU�YDOXH�RI�üQDQFLDO�LQVWUXPHQWV�
WKDW�DUH�DFWLYHO\�WUDGHG�LQ�RUJDQL]HG�
üQDQFLDO�PDUNHWV�LV�GHWHUPLQHG�E\�
UHIHUHQFH�WR�TXRWHG�PDUNHW�ELG�SULFHV�
IRU�DVVHWV�DQG�RIIHU�SULFHV�IRU�OLDELOLWLHV��
DW�WKH�FORVH�RI�EXVLQHVV�RQ�WKH�
UHSRUWLQJ�GDWH��ZLWKRXW�DQ\�GHGXFWLRQ�
IRU�WUDQVDFWLRQ�FRVWV�

� )RU�üQDQFLDO�LQVWUXPHQWV�ZKHUH�WKHUH�
LV�QRW�DQ�DFWLYH�PDUNHW��WKH�IDLU�YDOXH�
LV�GHWHUPLQHG�E\�XVLQJ�DSSURSULDWH�
YDOXDWLRQ�WHFKQLTXHV��9DOXDWLRQ�
WHFKQLTXHV�LQFOXGH�WKH�GLVFRXQWHG�
FDVK�ýRZ�PHWKRG��FRPSDULVRQ�WR�
VLPLODU�LQVWUXPHQWV�IRU�ZKLFK�PDUNHW�
REVHUYDEOH�SULFHV�H[LVW�DQG�RWKHU�
UHOHYDQW�YDOXDWLRQ�PRGHOV��&HUWDLQ�
üQDQFLDO�LQVWUXPHQWV�DUH�UHFRUGHG�DW�
IDLU�YDOXH�XVLQJ�YDOXDWLRQ�WHFKQLTXHV�
EHFDXVH�FXUUHQW�PDUNHW�WUDQVDFWLRQV�
RU�REVHUYDEOH�PDUNHW�GDWD�DUH�QRW�
DYDLODEOH��7KHLU�IDLU�YDOXH�LV�GHWHUPLQHG�

XVLQJ�D�YDOXDWLRQ�PRGHO�WKDW�KDV�
EHHQ�WHVWHG�DJDLQVW�SULFHV�RU�LQSXWV�WR�
DFWXDO�PDUNHW�WUDQVDFWLRQV�DQG�XVLQJ�
WKH�&RPSDQ\pV�EHVW�HVWLPDWH�RI�WKH�
PRVW�DSSURSULDWH�PRGHO�DVVXPSWLRQV��
$OVR��SURüW�RU�ORVV�FDOFXODWHG�ZKHQ�
VXFK�üQDQFLDO�LQVWUXPHQWV�DUH�üUVW�
UHFRUGHG��o'D\��p�SURüW�RU�ORVV��LV�
GHIHUUHG�DQG�UHFRJQL]HG�RQO\�ZKHQ�
WKH�LQSXWV�EHFRPH�REVHUYDEOH�RU�RQ�
GH�UHFRJQLWLRQ�RI�WKH�LQVWUXPHQW�

� 7KH�IDLU�YDOXH�RI�ýRDWLQJ�UDWH�ZLWK�
FUHGLW�LQVWLWXWLRQV�LV�WKHLU�FDUU\LQJ�
YDOXH��7KH�FDUU\LQJ�YDOXH�LV�WKH�FRVW�
RI�WKH�GHSRVLW�DQG�DFFUXHG�LQWHUHVW��
7KH�IDLU�YDOXH�RI�ü[HG�LQWHUHVW�EHDULQJ�
GHSRVLWV�LV�HVWLPDWHG�XVLQJ�GLVFRXQWHG�
FDVK�ýRZ�WHFKQLTXHV��([SHFWHG�FDVK�
ýRZV�DUH�GLVFRXQWHG�DW�FXUUHQW�PDUNHW�
UDWHV�IRU�VLPLODU�LQVWUXPHQWV�DW�WKH�
EDODQFH�VKHHW�GDWH�

� ,I�WKH�IDLU�YDOXH�FDQQRW�EH�PHDVXUHG�
UHOLDEO\��WKHVH�üQDQFLDO�LQVWUXPHQWV�
DUH�PHDVXUHG�DW�FRVW��EHLQJ�WKH�IDLU�
9DOXH�RI�WKH�FRQVLGHUDWLRQ�SDLG�IRU�
WKH�DFTXLVLWLRQ�RI�WKH�LQYHVWPHQW�RU�
WKH�DPRXQW�UHFHLYHG�RQ�LVVXLQJ�WKH�
üQDQFLDO�OLDELOLW\��$OO�WUDQVDFWLRQ�FRVWV�
GLUHFWO\�DWWULEXWDEOH�WR�WKH�DFTXLVLWLRQ�
DUH�DOVR�LQFOXGHG�LQ�WKH�FRVW�RI�WKH�
LQYHVWPHQW�

���������,PSDLUPHQW�RI�üQDQFLDO�DVVHWV

� 7KH�&RPSDQ\�DVVHVVHV�DW�HDFK�EDODQFH�
VKHHW�GDWH�ZKHWKHU�D�üQDQFLDO�DVVHW�RU�
JURXS�RI�üQDQFLDO�DVVHWV�LV�LPSDLUHG�

s� $VVHWV�FDUULHG�DW�DPRUWL]HG�FRVW

� ,I�WKHUH�LV�REMHFWLYH�HYLGHQFH�WKDW�DQ�
LPSDLUPHQW�ORVV�RQ�DVVHWV�FDUULHG�DW�
DPRUWL]HG�FRVW�KDV�EHHQ�LQFXUUHG��

1RWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV�(Contd.)
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WKH�DPRXQW�RI�WKH�LPSDLUPHQW�ORVV�LV�
PHDVXUHG�DV�WKH�GLIIHUHQFH�EHWZHHQ�
WKH�DVVHWpV�FDUU\LQJ�DPRXQW�DQG�WKH�
SUHVHQW�YDOXH�RI�HVWLPDWHG�IXWXUH�
FDVK�ýRZV��H[FOXGLQJ�IXWXUH�H[SHFWHG�
FUHGLW�ORVVHV�WKDW�KDYH�QRW�EHHQ�
LQFXUUHG��GLVFRXQWHG�DW�WKH�üQDQFLDO�
DVVHWpV�RULJLQDO�HIIHFWLYH�LQWHUHVW�UDWH��
7KH�FDUU\LQJ�DPRXQW�RI�WKH�DVVHW�LV�
UHGXFHG�DQG�WKH�ORVV�LV�UHFRUGHG�LQ�WKH�
LQFRPH�VWDWHPHQW�

� 7KH�&RPSDQ\�üUVW�DVVHVVHV�ZKHWKHU�
REMHFWLYH�HYLGHQFH�RI�LPSDLUPHQW�
H[LVWV�LQGLYLGXDOO\�IRU�üQDQFLDO�DVVHWV�
WKDW�DUH�LQGLYLGXDOO\�VLJQLüFDQW��DQG�
LQGLYLGXDOO\�RU�FROOHFWLYHO\�IRU�üQDQFLDO�
DVVHWV�WKDW�DUH�QRW�LQGLYLGXDOO\�
VLJQLüFDQW��,I�LW�LV�GHWHUPLQHG�WKDW�
QR�REMHFWLYH�HYLGHQFH�RI�LPSDLUPHQW�
H[LVWV�IRU�DQ�LQGLYLGXDOO\�DVVHVVHG�
üQDQFLDO�DVVHW��ZKHWKHU�VLJQLüFDQW�RU�
QRW��WKH�DVVHW�LV�LQFOXGHG�LQ�D�JURXS�
RI�üQDQFLDO�DVVHWV�ZLWK�VLPLODU�FUHGLW�
ULVN�FKDUDFWHULVWLFV�DQG�WKDW�JURXS�RI�
üQDQFLDO�DVVHWV�LV�FROOHFWLYHO\�DVVHVVHG�
IRU�LPSDLUPHQW��$VVHWV�WKDW�DUH�
LQGLYLGXDOO\�DVVHVVHG�IRU�LPSDLUPHQW�
DQG�IRU�ZKLFK�DQ�LPSDLUPHQW�ORVV�LV��
RU�FRQWLQXHV�WR�EH��UHFRJQL]HG�DUH�QRW�
LQFOXGHG�LQ�D�FROOHFWLYH�DVVHVVPHQW�
RI�LPSDLUPHQW��7KH�LPSDLUPHQW�
DVVHVVPHQW�LV�SHUIRUPHG�DW�HDFK�
UHSRUWLQJ�GDWH�

� ,I��LQ�D�VXEVHTXHQW�SHULRG��WKH�DPRXQW�
RI�WKH�LPSDLUPHQW�ORVV�GHFUHDVHV�
DQG�WKDW�GHFUHDVH�FDQ�EH�UHODWHG�
REMHFWLYHO\�WR�DQ�HYHQW�RFFXUULQJ�DIWHU�
WKH�LPSDLUPHQW�ZDV�UHFRJQL]HG��WKH�
SUHYLRXVO\�UHFRJQL]HG�LPSDLUPHQW�ORVV�
LV�UHYHUVHG��$Q\�VXEVHTXHQW�UHYHUVDO�
RI�DQ�LPSDLUPHQW�ORVV�LV�UHFRJQL]HG�

LQ�WKH�LQFRPH�VWDWHPHQW��WR�WKH�H[WHQW�
WKDW�WKH�FDUU\LQJ�YDOXH�RI�WKH�DVVHW�
GRHV�QRW�H[FHHG�LWV�DPRUWL]HG�FRVW�DW�
WKH�UHYHUVDO�GDWH�

s� $YDLODEOH�IRU�VDOH�üQDQFLDO�
LQYHVWPHQWV

� ,I�DQ�DYDLODEOH�IRU�VDOH�üQDQFLDO�DVVHW�
LV�LPSDLUHG��DQ�DPRXQW�FRPSULVLQJ�
WKH�GLIIHUHQFH�EHWZHHQ�LWV�FRVWV�
�QHW�RI�DQ\�SULQFLSDO�UHSD\PHQW�
DQG�DPRUWL]DWLRQ��DQG�LWV�FXUUHQW�
IDLU�YDOXH��OHVV�DQ\�LPSDLUPHQW�
ORVV�SUHYLRXVO\�UHFRJQL]HG�LQ�RWKHU�
FRPSUHKHQVLYH�LQFRPH��LV�WUDQVIHUUHG�
IURP�HTXLW\�WR�WKH�LQFRPH�VWDWHPHQW��
5HYHUVDOV�LQ�UHVSHFW�RI�HTXLW\�
LQVWUXPHQWV�FODVVLüHG�DV�DYDLODEOH�IRU�
VDOH�DUH�QRW�UHFRJQL]HG�LQ�WKH�LQFRPH�
VWDWHPHQW�

� 5HYHUVDOV�RI�LPSDLUPHQW�ORVVHV�
RQ�GHEW�LQVWUXPHQWV�FODVVLüHG�DW�
DYDLODEOH�IRU�VDOH�DUH�UHYHUVHG�WKURXJK�
WKH�LQFRPH�VWDWHPHQW�LI�WKH�LQFUHDVH�
LQ�WKH�IDLU�YDOXH�RI�WKH�LQVWUXPHQWV�
FDQ�EH�REMHFWLYHO\�UHODWHG�WR�DQ�HYHQW�
RFFXUULQJ�DIWHU�WKH�LPSDLUPHQW�
ORVVHV�ZHUH�UHFRJQL]HG�LQ�WKH�LQFRPH�
VWDWHPHQW�

����� 5HLQVXUDQFH

� 7KH�&RPSDQ\�FHGHV�LQVXUDQFH�ULVN�LQ�WKH�QRUPDO�
FRXUVH�RI�EXVLQHVV�WR�UHFRJQL]HG�UHLQVXUHUV�WKURXJK�
IRUPDO�UHLQVXUDQFH�DUUDQJHPHQWV���

� 5HLQVXUDQFH�DVVHWV�UHSUHVHQW�EDODQFHV�GXH�IURP�
UHLQVXUDQFH�FRPSDQLHV��$PRXQWV�UHFRYHUDEOH�IURP�
UHLQVXUHUV�DUH�HVWLPDWHG�LQ�D�PDQQHU�FRQVLVWHQW�
ZLWK�WKH�RXWVWDQGLQJ�FODLPV�SURYLVLRQ�RU�VHWWOHG�
FODLPV�DVVRFLDWHG�ZLWK�WKH�UHLQVXUHUpV�SROLFLHV�DQG�
DUH�LQ�DFFRUGDQFH�ZLWK�WKH�UHODWHG�UHLQVXUDQFH�
FRQWUDFW�

1RWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV�(Contd.)
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� 5HLQVXUDQFH�DVVHWV�DUH�UHYLHZHG�IRU�LPSDLUPHQW�
DW�HDFK�UHSRUWLQJ�GDWH�RU�PRUH�IUHTXHQWO\�ZKHQ�DQ�
LQGLFDWLRQ�RI�LPSDLUPHQW�DULVHV�GXULQJ�WKH�UHSRUWLQJ�
\HDU��,PSDLUPHQW�RFFXUV�ZKHQ�WKHUH�LV�REMHFWLYH�
HYLGHQFH�DV�D�UHVXOW�RI�DQ�HYHQW�WKDW�RFFXUUHG�DIWHU�
LQLWLDO�UHFRJQLWLRQ�RI�WKH�UHLQVXUDQFH�DVVHW�WKDW�WKH�
&RPSDQ\�PD\�QRW�UHFHLYH�DOO�RXWVWDQGLQJ�DPRXQWV�
GXH�XQGHU�WKH�WHUPV�RI�WKH�FRQWUDFW�DQG�WKH�HYHQW�
KDV�D�UHOLDEO\�PHDVXUDEOH�LPSDFW�RQ�WKH�DPRXQWV�
WKDW�WKH�&RPSDQ\�ZLOO�UHFHLYH�IURP�WKH�UHLQVXUHU��
7KH�LPSDLUPHQW�ORVV�LV�UHFRUGHG�LQ�WKH�LQFRPH�
VWDWHPHQW�

� 3UHPLXPV�DQG�FODLPV�DUH�SUHVHQWHG�RQ�D�JURVV�EDVLV�
IRU�FHGHG�UHLQVXUDQFH�

� 5HLQVXUDQFH�DVVHWV�RU�OLDELOLWLHV�DUH�GHUHFRJQL]HG�
ZKHQ�WKH�FRQWUDFWXDO�ULJKWV�DUH�H[WLQJXLVKHG�RU�
H[SLUH�RU�ZKHQ�WKH�FRQWUDFW�LV�WUDQVIHUUHG�WR�DQRWKHU�
SDUW\�

����� �3UHPLXP�5HFHLYDEOH�

� ,QVXUDQFH�UHFHLYDEOHV�DUH�UHFRJQL]HG�ZKHQ�GXH�DQG�
PHDVXUHG�RQ�LQLWLDO�UHFRJQLWLRQ�DW�WKH�IDLU�YDOXH�
RI�WKH�FRQVLGHUDWLRQ�UHFHLYHG�RU�UHFHLYDEOH��7KH�
FDUU\LQJ�YDOXH�RI�LQVXUDQFH�UHFHLYDEOHV�LV�UHYLHZHG�
IRU�LPSDLUPHQW�ZKHQHYHU�HYHQWV�RU�FLUFXPVWDQFHV�
LQGLFDWH�WKDW�WKH�FDUU\LQJ�DPRXQW�PD\�QRW�EH�
UHFRYHUDEOH��ZLWK�WKH�LPSDLUPHQW�ORVV�UHFRUGHG�LQ�
WKH�LQFRPH�VWDWHPHQW�

������ 2WKHU�5HFHLYDEOHV

� 2WKHU�UHFHLYDEOHV�DQG�GXHV�IURP�5HODWHG�3DUWLHV�DUH�
UHFRJQLVHG�DW�FRVW�

����� &DVK�	�&DVK�(TXLYDOHQWV

� &DVK�DQG�FDVK�HTXLYDOHQWV�FRPSULVH�FDVK�EDODQFHV�
DQG�FDOO�GHSRVLWV��%DQN�RYHUGUDIWV�WKDW�DUH�UHSD\DEOH�
RQ�GHPDQG�DQG�IRUP�DQ�LQWHJUDO�SDUW�RI�WKH�
&RPSDQ\pV�FDVK�PDQDJHPHQW�DUH�LQFOXGHG�DV�D�
FRPSRQHQW�RI�FDVK�DQG�FDVK�HTXLYDOHQWV�IRU�WKH�
SXUSRVH�RI�WKH�6WDWHPHQW�RI�&DVK�)ORZV�

����� /LDELOLWLHV�DQG�3URYLVLRQV

�������,QVXUDQFH�FRQWUDFW�OLDELOLWLHV

��������/LIH�LQVXUDQFH�FRQWUDFW�OLDELOLWLHV�

� /LIH�,QVXUDQFH�/LDELOLWLHV�DUH�
UHFRJQL]HG�ZKHQ�FRQWUDFWV�DUH�HQWHUHG�
LQWR�DQG�SUHPLXPV�DUH�FKDUJHG�

� /RQJ�GXUDWLRQ�FRQWUDFW�OLDELOLWLHV�
LQFOXGHG�LQ�WKH�,QVXUDQFH�IXQG�
UHVHUYLQJ�IRU�LQ�IRUFH�DQG�ODSVHG�
SROLFLHV��QRQ�IXQG��VWHUOLQJ��UHVHUYHV��
LQWHUHVW�FUHGLW�UHVHUYHV��8QHDUQHG�
3UHPLXP�5HVHUYHV��,%15�UHVHUYHV��
UHVHUYHV�IRU�JXDUDQWHHV��UHVHUYHV�IRU�
SUHPLXP�RQ�GHSRVLWV�DQG�FRQWLQJHQF\�
UHVHUYHV�UHVXOWLQJ�SULPDULO\�IURP�QRQ�
SDUWLFLSDWLQJ�8QLYHUVDO�/LIH�,QVXUDQFH�
SURGXFWV��

� 6KRUW�GXUDWLRQ�FRQWUDFW�OLDELOLWLHV�
DUH�SULPDULO\�*URXS�7HUP�LQVXUDQFH�
SURGXFWV��ZKHUH�UHVHUYLQJ�ZDV�GRQH�
RQ�D�8QHDUQHG�3UHPLXP�5HVHUYH�EDVLV�
DQG�DGGLWLRQDO�,%15��

� 7KH�/LDELOLWLHV�DUH�GH�UHFRJQL]HG�ZKHQ�
WKH�FRQWUDFW�H[SLUHV��LV�GLVFKDUJHG�RU�LV�
FDQFHOOHG���

���������/LDELOLW\�$GHTXDF\�7HVW

� $W�HDFK�UHSRUWLQJ�GDWH��DQ�DVVHVVPHQW�
LV�PDGH�RI�ZKHWKHU�WKH�UHFRJQL]HG�OLIH�
LQVXUDQFH�OLDELOLWLHV�DUH�DGHTXDWH�E\�
XVLQJ�DQ�H[LVWLQJ�OLDELOLW\�DGHTXDF\�
WHVW�DV�ODLG�RXW�XQGHU�6/)56����7KH�
OLDELOLW\�YDOXH�LV�DGMXVWHG�WR�WKH�
H[WHQW�WKDW�LW�LV�LQVXIüFLHQW�WR�PHHW�
IXWXUH�EHQHüWV�DQG�H[SHQVHV��,Q�
SHUIRUPLQJ�WKH�DGHTXDF\�WHVW��FXUUHQW�
EHVW�HVWLPDWHV�RI�IXWXUH�FRQWUDFWXDO�
FDVK�ýRZV��LQFOXGLQJ�UHODWHG�FDVK�

1RWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV�(Contd.)



68  )LQDQFLDO�,QIRUPDWLRQ $OOLDQ]�/LIH�,QVXUDQFH�/DQND�/WG� 

ýRZV�VXFK�DV�FODLPV�KDQGOLQJ�DQG�
SROLF\�DGPLQLVWUDWLRQ�H[SHQVHV��
SROLF\KROGHU�RSWLRQV�DQG�JXDUDQWHHV��
DV�ZHOO�DV�LQYHVWPHQW�LQFRPH�IURP�
DVVHWV�EDFNLQJ�VXFK�OLDELOLWLHV��DUH�
XVHG��$�QXPEHU�RI�YDOXDWLRQ�PHWKRGV�
DUH�DSSOLHG��LQFOXGLQJ�GLVFRXQWHG�
FDVK�ýRZV��7R�WKH�H[WHQW�WKDW�WKH�WHVW�
LQYROYHV�GLVFRXQWLQJ�RI�FDVK�ýRZV��
WKH�LQWHUHVW�UDWH�DSSOLHG�EDVHG�RQ�
PDQDJHPHQWpV�SUXGHQW�H[SHFWDWLRQ�RI�
FXUUHQW�PDUNHW�LQWHUHVW�UDWHV�

� )XQG�YDOXH�SOXV�QRQ�IXQG�VWHUOLQJ�
UHVHUYHV�YDOXDWLRQ�PHWKRGRORJ\�KDV�
EHHQ�XVHG�ZLWK�SUXGHQW�DVVXPSWLRQ�
FRQVLGHULQJ�DOO�H[SHQVHV�DQG�RSWLRQ�
FRVWV��+HQFH�DFWXDULDO�YDOXDWLRQ�KDV�
FRQFOXGHG�WKDW�D�OLDELOLW\�DGHTXDF\�
WHVW�LV�QRW�UHTXLUHG�IRU�WKH�FRPSDQ\�

������ (PSOR\HH�%HQHüWV

���������'HüQHG�%HQHüW�3ODQ�*UDWXLW\

� 3URYLVLRQ�KDV�EHHQ�PDGH�IRU�
UHWLUHPHQW�JUDWXLWLHV�IURP�WKH�üUVW�
\HDU�RI�VHUYLFH�IRU�DOO�HPSOR\HHV�LQ�
FRQIRUPLW\�ZLWK�WKH�6/$6�����+RZHYHU��
XQGHU�WKH�3D\PHQW�RI�*UDWXLW\�$FW��1R��
���RI�������WKH�OLDELOLW\�WR�DQ�HPSOR\HH�
DULVHV�RQO\�RQ�FRPSOHWLRQ�RI���\HDUV�RI�
FRQWLQXHG�VHUYLFH�

� 7KH�OLDELOLW\�LV�QRW�H[WHUQDOO\�IXQGHG��
QRU�DFWXDULDOO\�YDOXHG��7KH�*UDWXLW\�
/LDELOLW\�LV�YDOXHG�XVLQJ�D�*UDWXLW\�
)RUPXOD�ZLWK�DFWXDULDO�DVVXPSWLRQV�

���������'HüQHG�&RQWULEXWLRQ�3ODQV��
(PSOR\HHVp�3URYLGHQW�)XQG�DQG�
(PSOR\HHVp�7UXVW�)XQG

� $�GHüQHG�FRQWULEXWLRQ�SODQ�LV�D�SRVW�

HPSOR\PHQW�SODQ�XQGHU�ZKLFK�DQ�
HQWLW\�SD\V���ü[HG�FRQWULEXWLRQV�LQWR�
D�VHSDUDWH�HQWLW\�DQG�ZLOO�KDYH�QR�
OHJDO�RU�FRQVWUXFWLYH�REOLJDWLRQ�WR�
SD\�D�IXUWKHU�DPRXQW��2EOLJDWLRQV�IRU�
FRQWULEXWLRQV�WR�3URYLGHQW�)XQG�XQGHU�
WKH�3URYLGHQW�)XQG�$FW�QR�����RI������
DV�DPHQGHG�DQG�7UXVW�)XQG�XQGHU�WKH�
7UXVW�)XQG�$FW�QR�����RI������FRYHULQJ�
DOO�HPSOR\HHV��DUH�UHFRJQL]HG�DV�DQ�
HPSOR\HH�EHQHüW�H[SHQVH�LQ�SURüW�DQG�
ORVV�ZKHQ�WKH\�DUH�GXH�

� 7KH�*URXS�FRQWULEXWHV�����DQG����
RI�JURVV�HPROXPHQWV�RI�HPSOR\HHV�
DV�SURYLGHQW�IXQG�DQG�WUXVW�IXQG�
FRQWULEXWLRQ�UHVSHFWLYHO\�

�������3URYLVLRQV

� $�SURYLVLRQ�LV�UHFRJQL]HG�LI��DV�D�UHVXOW�RI�D�
SDVW�HYHQW��WKH�&RPSDQ\�KDV�D�SUHVHQW�OHJDO�RU�
FRQVWUXFWLYH�REOLJDWLRQ�WKDW�FDQ�EH�HVWLPDWHG�
UHOLDEO\��DQG�LW�LV�SUREDEOH�WKDW�DQ�RXWýRZ�RI�
HFRQRPLF�EHQHüWV�ZLOO�EH�UHTXLUHG�WR�VHWWOH�
WKH�REOLJDWLRQ��

�������,QWHUHVW�EHDULQJ�ORDQV�DQG�ERUURZLQJV

� $OO�ERUURZLQJV�DQG�ORDQV�DUH�LQLWLDOO\�
UHFRJQL]HG�DW�IDLU�YDOXH��OHVV�GLUHFWO\�
DWWULEXWDEOH�WUDQVDFWLRQ�FRVWV��$IWHU�,QLWLDO�
UHFRJQLWLRQ��WKH\�DUH�PHDVXUHG�DW�DPRUWL]HG�
FRVW��XVLQJ�WKH�HIIHFWLYH�LQWHUHVW�UDWH�
PHWKRG��*DLQV�DQG�ORVVHV�DUH�UHFRJQL]HG�LQ�
WKH�LQFRPH�VWDWHPHQW�ZKHQ�WKH�OLDELOLWLHV�
DUH�GHUHFRJQL]HG�DV�ZHOO�DV�WKURXJK�WKH�
DPRUWL]DWLRQ�SURFHVV�

���� 5HYHQXH�UHFRJQLWLRQ�

������ *URVV�SUHPLXPV�

� *URVV�UHFXUULQJ�SUHPLXPV�RQ�OLIH�LQVXUDQFH�
FRQWUDFWV�DUH�UHFRJQL]HG�DV�UHYHQXH�ZKHQ�
SD\DEOH�E\�WKH�SROLF\KROGHU��$Q\�SUHPLXPV�

1RWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV�(Contd.)



)LQDQFLDO�,QIRUPDWLRQ  69   $OOLDQ]�/LIH�,QVXUDQFH�/DQND�/WG� 

UHFHLYHG�LQ�DGYDQFH�LV�QRW�UHFRUGHG�DV�UHYHQXH�
DQG�UHFRUGHG�DV�D�OLDELOLW\�XQWLO�WKH�SUHPLXP�
LV�GXH��%HQHüWV�DQG�H[SHQVHV�DUH�SURYLGHG�
DJDLQVW�VXFK�UHYHQXH�WR�UHFRJQL]H�SURüWV�RYHU�
WKH�HVWLPDWHG�OLIH�RI�WKH�SROLFLHV��

� )RU�VLQJOH�SUHPLXP�EXVLQHVV��UHYHQXH�LV�
UHFRJQL]HG�RQ�WKH�GDWH�RQ�ZKLFK�WKH�SROLF\�LV�
HIIHFWLYH�

������ 5HLQVXUDQFH�SUHPLXPV�

� *URVV�UHLQVXUDQFH�SUHPLXPV�RQ�OLIH�DQG�
LQYHVWPHQW�FRQWUDFWV�DUH�UHFRJQL]HG�DV�DQ�
H[SHQVH�ZKHQ�WKH�GDWH�RQ�ZKLFK�WKH�SROLF\�LV�
HIIHFWLYH�

� 3UHPLXPV�LQFOXGH�DQ\�DGMXVWPHQWV�DULVLQJ�
LQ�WKH�DFFRXQWLQJ�SHULRG�LQ�UHVSHFW�RI�
UHLQVXUDQFH�FRQWUDFWV�LQFHSWLQJ�LQ�SULRU�
$FFRXQWLQJ�SHULRGV�

�������,QYHVWPHQW�LQFRPH

� ,QWHUHVW�LQFRPH�LV�UHFRJQL]HG�LQ�WKH�LQFRPH�
VWDWHPHQW�DV�LW�DFFUXHV�DQG�LV�FDOFXODWHG�E\�
XVLQJ�WKH�HIIHFWLYH�LQWHUHVW�UDWH�PHWKRG��)HHV�
DQG�FRPPLVVLRQV�WKDW�DUH�DQ�LQWHJUDO�SDUW�
RI�WKH�HIIHFWLYH�\LHOG�RI�WKH�üQDQFLDO�DVVHW�RU�
OLDELOLW\�DUH�UHFRJQL]HG�DV�DQ�DGMXVWPHQW�WR�
WKH�HIIHFWLYH�LQWHUHVW�UDWH�RI�WKH�LQVWUXPHQW�

�������5HDOL]HG�JDLQV�DQG�ORVVHV

� 5HDOL]HG�JDLQV�DQG�ORVVHV�UHFRUGHG�LQ�WKH�
LQFRPH�VWDWHPHQW�RQ�LQYHVWPHQWV�LQFOXGH�
JDLQV�DQG�ORVVHV�RQ�üQDQFLDO�$VVHWV��*DLQV�
DQG�ORVVHV�RQ�WKH�VDOH�RI�LQYHVWPHQWV�DUH�
FDOFXODWHG�DV�WKH�GLIIHUHQFH�EHWZHHQ�QHW�VDOHV�
SURFHHGV�DQG�WKH�2ULJLQDO�RU�DPRUWL]HG�FRVW�
DQG�DUH�UHFRUGHG�RQ�RFFXUUHQFH�RI�WKH�VDOH�
WUDQVDFWLRQ�

�������2WKHU�,QFRPH

� 2WKHU�LQFRPH�LV�UHFRJQLVHG�RQ�DQ�DFFUXDO�
EDVLV�

����� %HQHüWV��FODLPV�DQG�H[SHQVHV�UHFRJQLWLRQ

�������*URVV�EHQHüWV�DQG�FODLPV�

� *URVV�EHQHüWV�DQG�FODLPV�IRU�OLIH�LQVXUDQFH�
FRQWUDFWV�LQFOXGH�WKH�FRVW�RI�DOO�FODLPV�
DULVLQJ�GXULQJ�WKH�\HDU�LQFOXGLQJ�LQWHUQDO�
DQG�H[WHUQDO�FODLPV�KDQGOLQJ�FRVWV�WKDW�
DUH�GLUHFWO\�UHODWHG�WR�WKH�SURFHVVLQJ�DQG�
VHWWOHPHQW�RI�FODLPV��DV�ZHOO�DV�FKDQJHV�LQ�WKH�
JURVV�YDOXDWLRQ�RI�LQVXUDQFH��'HDWK�FODLPV�
DQG�VXUUHQGHUV�DUH�UHFRUGHG�RQ�WKH�EDVLV�RI�
QRWLüFDWLRQV�UHFHLYHG��0DWXULWLHV�DQG�DQQXLW\�
SD\PHQWV�DUH�UHFRUGHG�ZKHQ�GXH��,QWHULP�
SD\PHQWV�DQG�VXUUHQGHUV�DUH�DFFRXQWHG�DW�
WKH�WLPH�RI�VHWWOHPHQW�

� &ODLPV�H[SHQVHV�DQG�OLDELOLWLHV�IRU�
RXWVWDQGLQJ�FODLPV�DUH�UHFRJQL]HG�LQ�UHVSHFW�
RI�GLUHFW�DQG�LQZDUG�UHLQVXUDQFH�EXVLQHVV��
&ODLPV�RXWVWDQGLQJ�DUH�DVVHVVHG�E\�UHYLHZ�RI�
LQGLYLGXDO�FODLP�üOHV�DQG�HVWLPDWLQJ�FKDQJHV�
LQ�WKH�XOWLPDWH�FRVW�RI�VHWWOLQJ�FODLPV��

� :KLOH�WKH�'LUHFWRUV�FRQVLGHU�WKDW�WKH�
SURYLVLRQ�IRU�FODLPV�LV�IDLUO\�VWDWHG�RQ�WKH�
EDVLV�RI�LQIRUPDWLRQ�FXUUHQWO\�DYDLODEOH��
WKH�XOWLPDWH�OLDELOLW\�ZLOO�YDU\�DV�D�UHVXOW�RI�
VXEVHTXHQW�LQIRUPDWLRQ�DQG�HYHQWV��7KLV�PD\�
UHVXOW�LQ�DGMXVWPHQW�WR�WKH�DPRXQWV�SURYLGHG��
6XFK�DPRXQWV�DUH�UHýHFWHG�LQ�WKH�üQDQFLDO�
VWDWHPHQWV�IRU�WKDW�SHULRG��7KH�PHWKRGV�
XVHG�DQG�WKH�HVWLPDWHV�PDGH�DUH�UHYLHZHG�
UHJXODUO\�

�������5HLQVXUDQFH�&ODLPV

� 5HLQVXUDQFH�FODLPV�DUH�UHFRJQL]HG�ZKHQ�WKH�
UHODWHG�JURVV�LQVXUDQFH�FODLP�LV�UHFRJQL]HG�
DFFRUGLQJ�WR�WKH�WHUPV�RI�WKH�UHOHYDQW�
FRQWUDFW�

����� ([SHQGLWXUH�5HFRJQLWLRQ

 D��([SHQVHV�DUH�UHFRJQLVHG�LQ�WKH�6WDWHPHQW�
RI�,QFRPH�RQ�WKH�EDVLV�RI�D�GLUHFW�DVVRFLDWLRQ�

1RWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV�(Contd.)



��� )LQDQFLDO�,QIRUPDWLRQ $OOLDQ]�/LIH�,QVXUDQFH�/DQND�/WG� 

EHWZHHQ�WKH�FRVW�LQFXUUHG�DQG�WKH�HDUQLQJ�
RI�VSHFLüF�LWHPV�RI�LQFRPH��$OO�H[SHQGLWXUH�
LQFXUUHG�LQ�WKH�UXQQLQJ�RI�WKH�EXVLQHVV�DQG�LQ�
PDLQWDLQLQJ�WKH�SURSHUW\��SODQW�	�HTXLSPHQW�
LQ�D�VWDWH�RI�HIüFLHQF\�KDV�EHHQ�FKDUJHG�WR�
6WDWHPHQW�RI�,QFRPH�LQ�DUULYLQJ�DW�WKH�SURüW�
IRU�WKH�\HDU�

� E��)RU�WKH�SXUSRVH�RI�SUHVHQWDWLRQ�RI�WKH�
6WDWHPHQW�RI�,QFRPH����WKH�GLUHFWRUV�DUH�RI�WKH�
RSLQLRQ�WKDW�IXQFWLRQ�RI�H[SHQVHV�PHWKRG�
SUHVHQWV�IDLUO\�WKH�HOHPHQWV�RI�WKH�&RPSDQ\pV�
SHUIRUPDQFH��DQG�KHQFH�VXFK�SUHVHQWDWLRQ�
PHWKRG�LV�DGRSWHG�

��������7D[DWLRQ

��������&XUUHQW�7D[HV

� &XUUHQW�WD[�LV�WKH�H[SHFWHG�WD[�SD\DEOH�RQ�
WKH�WD[DEOH�LQFRPH�IRU�WKH�\HDU��XVLQJ�WD[�
UDWHV�HQDFWHG�DW�WKH�UHSRUWLQJ�GDWH�DQG�DQ\�
DGMXVWPHQWV�WR�WD[�SD\DEOH�LQ�UHVSHFW�RI�
SUHYLRXV�\HDUV�

��������'HIHUUHG�7D[DWLRQ

� 'HIHUUHG�WD[�LV�UHFRJQL]HG�XVLQJ�WKH�EDODQFH�
VKHHW�PHWKRG��SURYLGLQJ�IRU�WHPSRUDU\�
GLIIHUHQFHV�EHWZHHQ�WKH�FDUU\LQJ�DPRXQWV�RI�
DVVHWV�DQG�OLDELOLWLHV�IRU�üQDQFLDO�UHSRUWLQJ�
SXUSRVHV�DQG�WKH�DPRXQWV�XVHG�IRU�WD[DWLRQ�
SXUSRVHV�

� 'HIHUUHG�WD[�LV�PHDVXUHG�DW�WKH�WD[�UDWHV�WKDW�
DUH�H[SHFWHG�WR�EH�DSSOLHG�WR�WKH�WHPSRUDU\�
GLIIHUHQFHV�ZKHQ�WKH\�UHYHUVH��EDVHG�RQ�WKH�
ODZV�WKDW�KDYH�EHHQ�HQDFWHG�RU�VXEVWDQWLYHO\�
HQDFWHG�E\�WKH�UHSRUWLQJ�GDWH�

� 'HIHUUHG�WD[�DVVHWV�DQG�OLDELOLWLHV�DUH�RIIVHW�
LI�WKHUH�LV�D�OHJDOO\�HQIRUFHDEOH�ULJKW�WR�RIIVHW�
FXUUHQW�WD[�OLDELOLWLHV�DQG�DVVHWV��DQG�WKH\�
UHODWH�WR�LQFRPH�WD[HV�OHYLHG�E\�WKH�VDPH�WD[�
DXWKRULW\�RQ�WKH�VDPH�WD[DEOH�HQWLW\�

� $�GHIHUUHG�WD[�DVVHW�LV�UHFRJQL]HG�RQO\�WR�WKH�
H[WHQW�WKDW�LW�LV�SUREDEOH�WKDW�IXWXUH�WD[DEOH�
SURüWV�ZLOO�EH�DYDLODEOH�DJDLQVW�ZKLFK�WKH�
WHPSRUDU\�GLIIHUHQFH�FDQ�EH�XWLOL]HG�

� 'HIHUUHG�WD[�DVVHWV�DUH�UHYLHZHG�DW�HDFK�
UHSRUWLQJ�GDWH�DQG�DUH�UHGXFHG�WR�WKH�H[WHQW�
WKDW�LW�LV�QR�ORQJHU�SUREDEOH�WKDW�WKH�UHODWHG�
WD[�EHQHüW�ZLOO�EH�UHDOL]HG�

��������6WDWHG�&DSLWDO

� &RPSDQ\pV�6WDWHG�&DSLWDO�FRPSULVHV�RI�RUGLQDU\�
VKDUHV�ZKLFK�DUH�FODVVLüHG�DV�HTXLW\�

������� (DUQLQJV�3HU�6KDUH

� 7KH�&RPSDQ\�SUHVHQWV�EDVLF�HDUQLQJV�SHU�VKDUH�
�(36��GDWD�IRU�LWV�RUGLQDU\�VKDUHV��%DVLF�(36�LV�
FDOFXODWHG�E\�GLYLGLQJ�WKH�SURüW�RU�ORVV�DWWULEXWDEOH�
WR�RUGLQDU\�VKDUHKROGHUV�RI�WKH�&RPSDQ\�E\�WKH�
ZHLJKWHG�DYHUDJH�QXPEHU�RI�RUGLQDU\�VKDUHV�
RXWVWDQGLQJ�GXULQJ�WKH�SHULRG�

��������&DVK�)ORZ�6WDWHPHQWV

� 7KH�FDVK���ýRZ�VWDWHPHQW�KDV�EHHQ�SUHSDUHG�XVLQJ�
WKH�GLUHFW�PHWKRG��,QWHUHVW�UHFHLYHG��LQWHUHVW�SDLG�
DQG�GLYLGHQG�UHFHLYHG�DUH�FODVVLüHG�DV�RSHUDWLQJ�
FDVK���ýRZV�ZKLOH�GLYLGHQGV�SDLG�LV�FODVVLüHG�DV���
üQDQFLQJ�FDVK�ýRZ�

� )RU�FDVK���ýRZ�SXUSRVHV��FDVK�DQG�FDVK�HTXLYDOHQWV�
DUH�SUHVHQWHG�QHW�RI�EDQN�RYHUGUDIWV�

������� &RPPLWPHQWV�DQG�&RQWLQJHQFLHV

� &RQWLQJHQFLHV�DUH�SRVVLEOH�DVVHWV�RU�REOLJDWLRQV�WKDW�
DULVH�IURP�D�SDVW�HYHQW�DQG�ZRXOG�EH�FRQFHUQHG�RQO\�
RQ�WKH�RFFXUUHQFH�RU�QRQ�RFFXUUHQFH�RI�XQFHUWDLQ�
IXWXUH�HYHQWV��ZKLFK�DUH�EH\RQG�WKH�&RPSDQ\pV�
FRQWURO��&RQWLQJHQW�OLDELOLWLHV�DUH�GLVFORVHG�LQ�
QRWH����WR�WKH�)LQDQFLDO�6WDWHPHQWV�RQ�SDJH����
&RPPLWPHQWV�DUH�GLVFORVHG�LQ�QRWH����WR�WKH�
)LQDQFLDO�6WDWHPHQWV�RQ�SDJH����

1RWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV�(Contd.)



)LQDQFLDO�,QIRUPDWLRQ  71   $OOLDQ]�/LIH�,QVXUDQFH�/DQND�/WG� 

������(YHQWV�RFFXUULQJ�DIWHU�WKH�5HSRUWLQJ�'DWH

� $OO�PDWHULDO�SRVW�EDODQFH�VKHHW�HYHQWV�KDYH�EHHQ�
FRQVLGHUHG�DQG�ZKHUH�DSSURSULDWH�DGMXVWPHQWV�RU�
GLVFORVXUHV�KDYH�EHHQ�PDGH�LQ�QRWH�QR����WR�WKH�
)LQDQFLDO�6WDWHPHQWV�RQ�3DJH�����

������� 3URSRVHG�'LYLGHQGV

� 'LYLGHQG�SURSRVHG���GHFODUHG�E\�WKH�%RDUG�RI�
'LUHFWRUV�DIWHU�WKH�UHSRUWLQJ�GDWH�LV�QRW�UHFRJQL]HG�DV�
D�OLDELOLW\�DQG�LV�GLVFORVHG�DV�D�QRWH�WR�WKH�)LQDQFLDO�
6WDWHPHQWV�

��������&RPSDUDWLYH�,QIRUPDWLRQ

� 7KH�FRPSDUDWLYH�LQIRUPDWLRQ�LV�UH�FODVVLüHG�ZKHUHYHU�
QHFHVVDU\�WR�FRQIRUP�ZLWK�WKH�FXUUHQW�\HDUpV�FODVVLüFDWLRQ�
LQ�RUGHU�WR�SURYLGH�D�EHWWHU�SUHVHQWDWLRQ��7KH�GHWDLOV�RI�
VXFK�UH�FODVVLüFDWLRQV�KDYH�EHHQ�SURYLGHG�LQ�1RWH����WR�
WKH�üDQFLDO�VWDWHPHQW�RQ�SDJH����

 ������� 1DWXUH�DQG�H[WHQW�RI�ULVNV�DULVLQJ�IURP�üQDQFLDO��
� LQVWUXPHQWV�

� � 7KH�&RPSDQ\�GLVFORVHV�LQIRUPDWLRQ�WKDW�HQDEOHV�
XVHUV�RI�LWV�üQDQFLDO�VWDWHPHQWV�WR�HYDOXDWH�WKH�
QDWXUH�DQG�H[WHQW�RI�ULVNV�DULVLQJ�IURP�üQDQFLDO�
LQVWUXPHQWV�WR�ZKLFK�WKH�&RPSDQ\�LV�H[SRVHG�DW�WKH�
HQG�RI�WKH�UHSRUWLQJ�SHULRG�

� 7KH�GLVFORVXUHV�IRFXV�RQ�WKH�ULVNV�WKDW�DULVH�IURP�
üQDQFLDO�LQVWUXPHQWV�DQG�KRZ�WKH\�KDYH�EHHQ�
PDQDJHG��7KHVH�ULVNV�W\SLFDOO\�LQFOXGH�FUHGLW�ULVN�
DQG�OLTXLGLW\�ULVN�

� 4XDOLWDWLYH�GLVFORVXUHV

� )RU�HDFK�W\SH�RI�ULVN�DULVLQJ�IURP�üQDQFLDO�
LQVWUXPHQWV��WKH�&RPSDQ\�KDV�GLVFORVHG�

�D�� 7KH�H[SRVXUHV�WR�ULVN�DQG�KRZ�WKH\�DULVH�

�E��� ,WV�REMHFWLYHV��SROLFLHV�DQG�SURFHVVHV�IRU�
PDQDJLQJ�WKH�ULVN�DQG�WKH�PHWKRGV�XVHG�WR�
PHDVXUH�WKH�ULVN��DQG

�F��� $Q\�FKDQJHV�LQ��D��RU��E��IURP�WKH�SUHYLRXV�
SHULRG�

� 4XDQWLWDWLYH�GLVFORVXUHV

� )RU�HDFK�W\SH�RI�ULVN�DULVLQJ�IURP�üQDQFLDO�
LQVWUXPHQWV��WKH�&RPSDQ\�KDV�GLVFORVHG�

�D�� 6XPPDU\�TXDQWLWDWLYH�GDWD�DERXW�LWV�H[SRVXUH�
WR�WKDW�ULVN�DW�WKH�HQG�RI�WKH�UHSRUWLQJ�SHULRG��

� &UHGLW�ULVN

� 7KH�&RPSDQ\�KDV�GLVFORVHG�E\�FODVV�RI�üQDQFLDO�
LQVWUXPHQW�

�D��� WKH�DPRXQW�WKDW�EHVW�UHSUHVHQWV�LWV�PD[LPXP�
H[SRVXUH�WR�FUHGLW�ULVN�DW�WKH�HQG�RI�WKH�
UHSRUWLQJ�SHULRG�ZLWKRXW�WDNLQJ�DFFRXQW�RI�DQ\�
FROODWHUDO�KHOG�RU�RWKHU�FUHGLW�HQKDQFHPHQWV�

�E��� ,QIRUPDWLRQ�DERXW�WKH�FUHGLW�TXDOLW\�RI�
üQDQFLDO�DVVHWV�WKDW�DUH�QHLWKHU�SDVW�GXH�QRU�
LPSDLUHG�

� /LTXLGLW\�ULVN

� 7KH�&RPSDQ\�KDV�GLVFORVHG�

�D��� $�PDWXULW\�DQDO\VLV�IRU�üQDQFLDO�OLDELOLWLHV�WKDW�
VKRZV�WKH�UHPDLQLQJ�FRQWUDFWXDO�PDWXULWLHV��
and

�E�� $�GHVFULSWLRQ�RI�KRZ�LW�PDQDJHV�WKH�OLTXLGLW\�
ULVN�LQKHUHQW�LQ��D��

������&UHGLW�5LVN� � � �

 &UHGLW�ULVN�LV�FRXQWHU�SDUW\�GHIDXOW�ULVN��
DQG�LQFOXGHV�WKH�ULVN�RI�IDLOXUH�RI�üQDQFLDO�
LQVWLWXWLRQV�ZLWK�ZKLFK�WKH�&RPSDQ\�
KDV�SODFHG�GHSRVLWV�LQYHVWPHQWV�WR�PHHW�
REOLJDWLRQV��DQG�WKH�IDLOXUH�RI�UHLQVXUHUV�
WR�PHHW�FODLPV�ZKHQ�WKH\�IDOO�GXH��,W�DOVR�
LQFOXGHV�WKH�ULVN�RI�GHIDXOW�E\�SROLF\KROGHUV�RQ�
SUHPLXP�UHFHLYDEOH��DQG�IDLOXUH�RI�HPSOR\HHV�
WR�PHHW�ORDQV�SURYLGHG�E\�WKH�FRPSDQ\� 
,Q�DGGLWLRQ�WR�VWULFW�OLPLWV�RQ�VLQJOH�FRXQWHU�
SDUW\�H[SRVXUH��WKH�&RPSDQ\�IROORZV�
D�SUXGHQW�FUHGLW�SROLF\�ZKLFK�OLPLWV�LWV�
LQYHVWPHQWV�WR�KLJK�JUDGH�FRUSRUDWH�FUHGLW�

1RWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV�(Contd.)



��� )LQDQFLDO�,QIRUPDWLRQ $OOLDQ]�/LIH�,QVXUDQFH�/DQND�/WG� 

LQ�OLQH�ZLWK�WKH�$OOLDQ]�*URXS�SROLF\��DQG�
DERYH�WKH�UHJXODWRU\�PLQLPXP�FULWHULD��6LQJOH�
FRXQWHU�SDUW\�H[SRVXUH�LV�PRQLWRUHG�RQ�D�
PRQWKO\�EDVLV�E\�WKH�&52��DQG�DQ\�GHYLDWLRQV�
UHTXLUH�VSHFLDO�DSSURYDO��7KH�&RPSDQ\pV�
LQYHVWPHQW�DSSURDFK�LV�DOVR�JXLGHG�DQG�
PRQLWRUHG�E\�$OOLDQ]�,QVXUDQFH�0DQDJHPHQW�
6LQJDSRUH�DV�SHU�$OOLDQ]�*URXS�SROLFLHV�RQ�
LQYHVWPHQW��

 
&UHGLW�ULVN�WR�H[WHUQDO�UHLQVXUHUV�DSSHDUV�
ZKHQ�LQVXUDQFH�ULVN�H[SRVXUHV�DUH�WUDQVIHUUHG�
E\�WKH�&RPSDQ\�WR�H[WHUQDO�UHLQVXUDQFH�
FRPSDQLHV�WR�PLWLJDWH�LQVXUDQFH�ULVN��
3RWHQWLDO�ORVVHV�FDQ�DULVH�HLWKHU�GXH�WR�QRQ�
UHFRYHUDELOLW\�RI�UHLQVXUDQFH�UHFHLYDEOHV�
DOUHDG\�SUHVHQW�RU�GHIDXOW�RQ�EHQHüWV�WKDW�
DUH�XQGHU�UHLQVXUDQFH�WUHDWLHV�LQ�IRUFH��7KH�
&RPSDQ\pV�H[SRVXUH�WR�UHLQVXUDQFH�ULVN�LV�
PLQLPDO��DV�PDMRULW\�RI�WKH�UHLQVXUDQFH�LV�
SODFHG�ZLWK�$OOLDQ]�5(��DQG�ZLWK�UHLQVXUHUV�
ZLWK�VWURQJ�FUHGLW�UDWLQJV�DSSURYHG�E\�WKH�
*URXS��

� 5HLQVXUDQFH�FRPSDQLHV�ZLWK�ZKLFK�WKH�
&RPSDQ\�FRQGXFWV�EXVLQHVV�DQG�WKHLU�FUHGLW�
UDWLQJV�DUH�SURYLGHG�EHORZ�� �

 5HLQVXUHU� 5DWLQJ�� 5DWLQJ�$JHQF\�
0XQLFK�5H�LQVXUDQFH�&RPSDQ\� $��� $�0��%HVW�
$OOLDQ]�5H��,QVXUDQFH�&RPSDQ\� $$�� 6WDQGDUG�DQG�SRRU

� &UHGLW�5LVN�([SRVXUH�RQ��$VVHWV�

� ��VW�'HFHPEHU�����

�������/LTXGLW\�5LVN�RI��'HEW�,QVWUXPHQWV

� /LTXLGLW\�ULVN�LV�WKH�ULVN�WKDW�DQ�HQWLW\�ZLOO�
HQFRXQWHU�GLIüFXOW\�LQ�PHHWLQJ�REOLJDWLRQV�
DVVRFLDWHG�ZLWK�üQDQFLDO�LQVWUXPHQWV��

� 7KH�WDEOH�EHORZ�VXPPDULVHV�WKH�PDWXULW\�
SURüOH�RI�WKH�üQDQFLDO�DVVHWV�RI�WKH�FRPSDQ\�
EDVHG�RQ�WKHLU�FXUUHQW�PDUNHW�YDOXH�

� 7KH�FRPSDQ\�PDLQWDLQV�D�SRUWIROLR�RI�KLJKO\�
PDUNHWDEOH�VHFXULWLHV�WKDW�FDQ�EH�HDVLO\�
OLTXLGDWHG�LQ�WKH�HYHQW�RI�DQ�XQIRUHVHHQ�
LQWHUUXSWLRQ�RI�FDVK�ýRZ�� � �
    

1RWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV�(Contd.)

)LQDQFLDO�,QVWUXPHQWV� *RYHUQPHQW

� *XDUDQWHHG� $$�� 727$/

� 5Vp���� 5Vp���� 5Vp���

$YDLODEOH�IRU�6DOH� � �

*RYHUQPHQW�VHFXULWLHV� ���������� ��� �������

/RDQV�DQG�5HFHLYDEOHV�

'HEHQWXUHV� ����� ��������� ��������

)L[HG�GHSRVLWV� ������ �������� ��������

7RWDO� ���������� ��������� ���������

��VW�'HFHPEHU������ �

)LQDQFLDO�,QVWUXPHQWV� *RYHUQPHQW

� *XDUDQWHHG� $$�� 727$/

$YDLODEOH�IRU�6DOH� � � �

�

*RYHUQPHQW�VHFXULWLHV� ���������� ��� ���������

/RDQV�DQG�5HFHLYDEOHV� � � �

�

'HEHQWXUHV� ������ ��������� ��������

7RWDO� ���������� ��������� ���������



)LQDQFLDO�,QIRUPDWLRQ ������$OOLDQ]�/LIH�,QVXUDQFH�/DQND�/WG� 

� 0DWXULW\�$QDO\VLV�RI�$VVHWV������ � � � � � �

� � � � &DUU\LQJ� /HVV

� � � � �9DOXH� �WKDQ���\HDU� ������\HDUV� ������\HDUV� ��������\HDUV���2YHU����\HDU�� 7RWDO

� � � � 5Vp���� 5Vp���� 5Vp���� 5Vp���� 5Vp���� 5Vp���� 5Vp���

� $YDLODEOH�IRU�6DOH� � � ���������� ��������� ���������� ��������� ���������� ��������� ���������

� 7UHDVXU\�ERQGV� � � ���������� �������� ���������� ��������� ���������� ��������� ���������

� 7UHDVXU\�ELOOV� � � ��������� ��������� ������ ������ ������ ������ ��������

� 5(32� � � �������� �������� ������ ������ ������ ������ �������

� � � � � � �

� /RDQV�	�5HFHLYDEOHV� � � ��������� ��������� ��������� ������ ������ ������ ��������

� 'HEHQWXUHV� � � ��������� ������ ��������� ������ ������ ������ ��������

� )L[HG�GHSRVLWV� � � ��������� ��������� ������ ������ ������ ������ ��������

� � � � � � �

� 0DWXULW\�$QDO\VLV�RI�$VVHWV������ � � � � � �

� � � � &DUU\LQJ� /HVV

� � � � �9DOXH� �WKDQ���\HDU� ������\HDUV� ������\HDUV� ��������\HDUV���2YHU����\HDU�� 7RWDO

� � � � 5Vp���� 5Vp���� 5Vp���� 5Vp���� 5Vp���� 5Vp���� 5Vp���

� $YDLODEOH�IRU�6DOH� � � ���������� ��������� �������� ���������� ���������� ������ ���������

� 7UHDVXU\�ERQGV� � � ���������� ������ �������� ���������� ���������� ������ ���������

� 7UHDVXU\�ELOOV� � � ��������� ��������� ������ ������ ������ ������ ��������

� 5(32� � � ��������� ��������� ������ ������ ������ ������ ��������

� � � � � � �

� /RDQV�	�5HFHLYDEOHV� � � ��������� ������ ������ ��������� ������ ������ ��������

� 'HEHQWXUHV� � � ��������� ������ ������ ��������� ������ ������ ��������

� )L[HG�GHSRVLWV� � � ������ ������ ������ ������ ������ ������ �����

 

1RWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV�(Contd.)



74  )LQDQFLDO�,QIRUPDWLRQ $OOLDQ]�/LIH�,QVXUDQFH�/DQND�/WG� 

� 6RPH�RI�WKH�VSHFLüF�DFWLRQV�E\�WKH�FRPSDQ\�WR�
PLWLJDWH�WKH�OLTXLGLW\�ULVN�DUH�VKRZQ�EHORZ�

� &DVK�RXWýRZV�LGHQWLüHG�LQ�DGYDQFH�DUH�
PDWFKHG�WKURXJK�VKRUW�WHUP�GHSRVLWV��

� 7KH�FRPSDQ\�PDLQWDLQV�D�IRUHLJQ�FXUUHQF\�
GHSRVLW�ZKLFK�FDQ�EH�OLTXLGDWHG�LQ�WKH�HYHQW�RI�
XQH[SHFWHG�FDVK�RXWýRZV��

�������,QWHUHVW�5DWH�5LVN

� ,QWHUHVW�UDWH�ULVN�LV�WKH�ULVN�RI�LQWHUHVW�UDWH�
YRODWLOLW\�DGYHUVHO\�DIIHFWLQJ�WKH�PDUNHW�YDOXH�
RI�WKH�LQYHVWPHQW�SRUWIROLR��,Q�DQ�LQFUHDVLQJ�
LQWHUHVW�UDWH�HQYLURQPHQW��WKHUH�ZLOO�EH�D�GURS�
LQ�WKH�YDOXH�RI�WUHDVXU\�ELOOV�DQG�ERQGV�ZKHQ�
WKH\�DUH�PDUNHG�WR�PDUNHW��7KH�FRPSDQ\�
PRQLWRUV�LWV�LQWHUHVW�UDWH�ULVN�RQ�D�PRQWKO\�
EDVLV�E\�DQDO\]LQJ�WKH�PRYHPHQW�LQ�WKH�
LQWHUHVW�UDWH�VHQVLWLYH�DVVHW�GXUDWLRQ��WKH�
DOORFDWLRQ�WR�LQWHUHVW�UDWH�VHQVLWLYH�DVVHWV��DQG�
WKH�VHQVLWLYLW\�RI�LQWHUHVW�UDWH�PRYHPHQWV�RQ�
WKH�6ROYHQF\�0DUJLQ� 
7KH�UHSRUW�LV�UHYLHZHG�E\�WKH�ORFDO�&52�DQG�WKH�
$OOLDQ]�$VLD�3DFLüF�5LVN�7HDP�r� � �
    

      
 

      
 

      
 

1RWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV�(Contd.)



)LQDQFLDO�,QIRUPDWLRQ  75   $OOLDQ]�/LIH�,QVXUDQFH�/DQND�/WG� 

�� ,QWDQJLEOH�$VVHWV�� � � ����� ����� ����

� � � � 5V�p���� 5V�p���� 5V�p���

� $FTXLVLWLRQ�&RVW� � � �

� %DODQFH�DV�DW���-DQXDU\�� � � �������� ������ �����

�� $GGLWLRQV��� � � ����� �������� �����

� �%DODQFH�DV�DW�����'HFHPEHU��� � � �������� �������� �����

� � � � �

�� $PRUWL]DWLRQ�� � � � �

�� %DODQFH�DV�DW���-DQXDU\�� � � ������ �

� $PRUWL]DWLRQ�FKDUJH�IRU�WKH�\HDU�� � � �������� ������ �����

� %DODQFH�DV�DW�����'HFHPEHU��� � � �������� ������ �����

� � � � �

� �&DUU\LQJ�$PRXQW�DV�DW����'HFHPEHU�� � � �������� �������� �����

� �,QWDQJLEOH�DVVHWV�UHSUHVHQW�WKH�FRVW�RI�DFTXVLWLRQ�RI�DQ�DFWXDULDO�VRIWZDUH��3URSKHW�3URIHVVLRQDO��IURP�6XQ*DUG�L:RUNV�/WG���� � �

� �7KH�DVVHWV�KDV�EHHQ�DPRUWLVHG�GXULQJ�WKH�SHULRG�DV�SHU�WKH�/.$6������,QWDQJLEOH�$VVHWV��� � � �

�

�� 3URSHUW\��3ODQW�	�(TXLSPHQW� &RPSXWHU��� 2IüFH�� 0RWRU� )XUQLWXUH 

� � (TXLSPHQW� (TXLSPHQW� 9HKLFOH� DQG�)LWWLQJV��� 7RWDO

� � 5V�p���� �5V�p����� �5V�p����� �5V�p����� �5V�p����

� &RVW� � � � �

� %DODQFH�DV�DW��VW�-DQXDU\������� �������� �������� �������� ��������� ��������

� $GGLWLRQV�� �������� �������� ������ �������� ��������

� 'LVSRVDOV�� ������ �� ������ ������ �����

�� %DODQFH�DV�DW���VW�'HFHPEHU������� ��������� ��������� �������� ��������� ��������

� � � � �

� 'HSUHFLDWLRQ�� � � � �

�� %DODQFH�DV�DW��VW�-DQXDU\������� �������� �������� �������� �������� ��������

�� &KDUJH�IRU�WKH�<HDU�� �������� �������� �������� �������� ��������

�� 'LVSRVDOV�� ������ ������ ������ ������ �����

� %DODQFH�DV�DW���VW�'HFHPEHU������� �������� �������� �������� ��������� ��������

� � � �

� �&DUU\LQJ�DPRXQW�� � � � �

� �%DODQFH�DV�DW���VW�'HFHPEHU������� �������� �������� �������� ��������� ��������

� �%DODQFH�DV�DW���VW�'HFHPEHU������� �������� �������� �������� ��������� ��������

�� %DODQFH�DV�DW���VW�'HFHPEHU������ �������� �������� �������� ��������� ��������

� � � �

1RWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV�(Contd.)



76  )LQDQFLDO�,QIRUPDWLRQ $OOLDQ]�/LIH�,QVXUDQFH�/DQND�/WG� 

�� )LQDQFLDO�,QYHVWPHQW� � ����� � � ����� � � �����

� � )DFH�9DOXH� &RVW�RI�,QYHVWPHQW� &DUU\LQJ�9DOXH� )DFH�9DOXH� &RVW�RI�,QYHVWPHQ� &DUU\LQJ�9DOXH� )DFH�9DOXH� &RVW�RI�,QYHVWPHQ� &DUU\LQJ�9DOXH

� � 5Vp���� 5V�o���� 5V�o���� 5Vp���� 5V�o���� 5V�o���� 5V�o���� 5V�o���� 5V�o���

� $YDLODEOH�IRU�6DOH�,QYHVWPHQW���D�� ���������� ���������� ���������� ���������� ���������� ���������� ���������� ���������� ���������

� /RDQV�DQG�5HFHLYDEOHV���E�� ��������� ��������� ��������� ��������� ��������� ��������� ��������� ��������� ��������

� � ���������� ���������� ���������� ���������� ���������� ���������� ���������� ���������� ���������

�D� $YDLODEOH�IRU�6DOH�,QYHVWPHQW� � ����� � � ����� � � �����

� � )DFH�9DOXH� &RVW�RI�,QYHVWPHQW� &DUU\LQJ�9DOXH� )DFH�9DOXH� &RVW�RI�,QYHVWPHQW� &DUU\LQJ�9DOXH� )DFH�9DOXH� &RVW�RI�,QYHVWPHQW� &DUU\LQJ�9DOXH

� � 5Vp���� 5V�o���� 5V�o���� 5Vp���� 5V�o���� 5V�o���� 5V�o���� 5V�o���� 5V�o���

� 7UHDVXU\�%RQGV� ��������� ���������� ���������� ���������� ���������� ���������� ���������� ���������� ���������

� 7UHDVXU\�%LOOV�� ��������� ��������� ��������� ��������� ��������� ��������� ������ ������ �����

� � ���������� ���������� ���������� ���������� ���������� ���������� ���������� ���������� ���������

�E� /RDQV�DQG�5HFHLYDEOH�� � ����� � � ����� � � �����

� � )DFH�9DOXH� &RVW�RI�,QYHVWPHQW� &DUU\LQJ�9DOXH� )DFH�9DOXH� &RVW�RI�,QYHVWPHQW� &DUU\LQJ�9DOXH� )DFH�9DOXH� &RVW�RI�,QYHVWPHQW� &DUU\LQJ�9DOXH

� � 5Vp���� 5V�o���� 5V�o���� 5Vp���� 5V�o���� 5V�o���� 5V�o���� 5V�o���� 5V�o���

� 7HUP�'HSRVLWV�� ��������� ��������� ��������� �� ������ ������ �� �� �

� 'HEHQWXUH��4XRWHG�

� �����������������%DQN�RI�&H\ORQ��������S�D�� ��������� ��������� ��������� ��������� ��������� ��������� ��������� ��������� ��������

� � ��������� ��������� ��������� ��������� ��������� ��������� ��������� ��������� ��������

�

�� �2WKHU�$VVHWV�� � � ����� ����� ����

� � � � 5V����� 5V����� 5V����

� 3UHPLXP�5HFHLYDEOH� � � ���� �� ��

� ,QWHUHVW�5HFHLYDEOH��� � � ��������� �������� ��������

�� 2WKHU�'HEWRUV�DQG�5HFHLYDEOHV�� � � ��������� ��������� ��������

� � � � ��������� ��������� ��������

�� �&DVK�DQG�&DVK�(TXLYDOHQWV�� � � ����� ����� ����

� � � � 5V����� 5V����� 5V����

� &DVK�DW�%DQN�� � � ��������� �������� �������

� &DVK�LQ�+DQG�� � � ��������� �������� �����

� � � � ��������� ��������� �������

�� �,QVXUDQFH�3URYLVLRQ�/LIH�� � � � �

q7KH�9DOXDWLRQ�RI�WKH�/LIH�,QVXUDQFH�EXVLQHVV�DV�DW����'HFHPEHU������ZDV�PDGH�E\�0U��&KULV�%HUQDUG���D�)HOORZ�RI�WKH�,QVWLWXWH�RI�$FWXDULHV��IRU�DQG�RQ�EHKDOI�RI�

$OOLDQ]�/LIH�,QVXUDQFH�/DQND�/WG���

,Q�DFFRUGDQFH�ZLWK�WKH�$FWXDU\pV�UHSRUW��WKH�VXP�RI�SURYLVLRQ�5V�������PLOOLRQ�LQFOXGHV�WKH�OLDELOLW\�LQ�UHVSHFW�RI�,%15�835��,QWHUHVW�&UHGLW�UHVHUYHV��*XDUDQWHH�UHVHUYHV�

DQG�&RQWLQJHQF\�UHVHUYHV��,Q�WKH�RSLQLRQ�RI�WKH�$FWXDU\��WKH�SURYLVLRQ�LV�DGHTXDWH�WR�FRYHU�WKH�OLDELOLWLHV�SHUWDLQLQJ�WR�WKH�ORQJ�WHUP�,QVXUDQFH�r� � �

�� � � � �

��� � � ����� ����� ����

� $FWXDULDO�$VVXPSWLRQV�� � � $������ $������ �$������

�� 0RUWDOLW\�WDEOH�XVHG�� � � � �

� � � � � �

1RWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV�(Contd.)



)LQDQFLDO�,QIRUPDWLRQ  77   $OOLDQ]�/LIH�,QVXUDQFH�/DQND�/WG� 

��D� �0RYHPHQW�LQ��,QVXUDQFH�3URYLVLRQ��/LIH�� � � ����� ����� ����

� � � � 5V����� 5V����� 5V����

� ��%DODQFH�DV�DW��VW�-DQXDU\��� � � ���������� ��������� �������

� �,QFUHDVH�LQ�WKH�/LIH�)XQG� � � ���������� ���������� ��������

� �%DODQFH�DV�DW���VW�'HFHPEHU��� � � ���������� ���������� ��������

�

�� 2WKHU�/LDELOLWLHV� � � ����� ����� ����

� � � � 5V����� 5V����� 5V����

� &RPPLVVLRQ�SD\DEOH� � � ��������� ��������� �������

� &ODLPV�3D\DEOHV���D�� � � ��������� ��������� �������

� 3UHPLXP�LQ�'HSRVLW� � � ��������� ��������� ��������

� 2WKHU�&UHGLWRUV�DQG�$FFUXHG�([SHQVHV� � � ��������� ��������� ��������

� $PRXQW�GXH�WR�$OOLDQ]�,QVXUDQFH�/DQND�/WG� � � �������� �������� ��������

� � � � ��������� �������� ��������

��D� 0RYHPHQW�RI�&ODLPV�3D\DEOH� � � ����� ����� ����

� � � � 5V����� �5V������ �5V�����

� %DODQFH�DV�DW��VW�-DQXDU\� � � ��������� �������� �����

� &ODLPV�$SSURYHG�'XULQJ�WKH�<HDU� � � ��������� ��������� �������

� &ODLPV�3DLG�'XULQJ�WKH�<HDU� � � ��������� ��������� �������

� %DODQFH�DV�DW���VW�'HFHPEHU� � � ��������� ��������� �������

�

��� (PSOR\HH�%HQHüWV� � � ����� ����� ����

� � � � 5V����� �5V������ �5V�����

� %DODQFH�DV�DW��VW�-DQXDU\�� � � �������� ������ �����

� 3URYLVLRQ�PDGH�GXULQJ�WKH�\HDU� � � ������ ������ �����

� %DODQFH�DV�DW���VW�'HFHPEHU� � � �������� �������� �����

� � � � �

7KH�UHWLUHPHQW�EHQHüW�SODQ�HQWLWOHV�D�UHWLUHG�HPSOR\HH�WR�UHFHLYH�SD\PHQW�HTXDO�WR�����RI�üQDO�VDODU\�PXOWLSOLHG�E\�WKH�QXPEHU�RI�FRPSOHWHG�\HDUV�RI�VHUYLFH��

+RZHYHU�XQGHU�WKH�3D\PHQW�RI�*UDWXLW\�$FW�1R�����RI�������WKH�OLDELOLW\�RI�WKH�HPSOR\HH�DULVHV�RQO\�RQ�WKH�FRPSOHWLRQ�RI�üYH�\HDU�RI�FRQWLQXHG�VHUYLFH�� �

�7KH�UHWLUHPHQW�EHQHüW�SODQ�YDOXDWLRQ�LV�FDUULHG�RXW�LQ�DFFRUGDQFH�ZLWK�/.$6����q(PSOR\HH�%HQHüWVr�� � �

� � � � � � �

� $FWXDULDO�$VVXPSWLRQV� � � ����� ����� ����

� 'LVFRXQW�UDWH�DW���VW�'HFHPEHU�� � � ���� ���� ���

� )XWXUH�VDODU\�LQFUHDVH� � � ���� ���� ���

� 1RUPDO�5HWLUHPHQW�$JH� � � ��� ��� ��

� � � � �

��� 6WDWHG�&DSLWDO� � � ����� ����� ����

� � � � 5V����� �5V������ �5V����

� %DODQFH�DV�DW��VW�RI�-DQXDU\� � � ���������� ���������� ���������

� ,VVXHG�GXULQJ�WKH�\HDU� � � ������ ���������� ���������

� �����������IXOO\�SDLG�RUGLQDU\�VKDUHV� � � ���������� ���������� ���������

� � � � �

1RWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV�(Contd.)



78  )LQDQFLDO�,QIRUPDWLRQ $OOLDQ]�/LIH�,QVXUDQFH�/DQND�/WG� 

��� 5HYHQXH�5HVHUYH� � � ����� ����� ����

� � � � 5V����� �5V������ �5V����

� %DODQFH�DV�DW��VW�-DQXDU\�� � � ���������� ���������� ��������

� 1HW�ORVV�IRU�WKH�\HDU� � � ��������� ��������� ���������

� %DODQFH�DV�DW���VW�'HFHPEHU�� � � ���������� ���������� ���������

��� *URVV�ZULWWHQ�SUHPLXP� � � � ����� ����

� � � � � 5V����� 5V����

� 8QLYHUVDO�/LIH�3UHPLXP� � � � ���������� ���������

� *URXS�/LIH�3UHPLXP� � � � �������� �������

� 6LQJOH�3UHPLXP� � � � ��������� ��������

� � � � � ���������� ���������

� � � � �

��� 1HW�,QVXUDQFH�FODLPV�DQG�EHQHüWV� � � � ����� ����

� � � � � 5V����� 5V����

� /LIH�LQVXUDQFH�FODLPV�GHDWK��GLVDELOLWLHV�DQG�KRVSLWDOLVDWLRQ� � � � ��������� ��������

� 5HLQVXUDQFH�UHFRYHULHV� � � � ��������� ��������

� � � � � ��������� ��������

�

��� 8QGHUZULWLQJ�DQG�QHW�DFTXLVLWLRQ�FRVWV� � � � ����� ����

� � � � � 5V����� 5V����

� 3ROLF\�$FTXLVLWLRQ�FRVW� � � � ���������� ���������

� 2WKHU�,QVXUDQFH�UHODWHG�FRVW�� � � � �������� �������

� � � � � ���������� ���������

��� ,QWHUHVW�LQFRPH�IURP�$)6�,QYHVWPHQWV� � � � ����� ����

� � � � � 5V����� 5V����

� ,QFRPH�RQ�*RYHUQPHQW�6HFXULWLHV� � � � ��������� ��������

� ,QWHUHVW�,QFRPH�'HEHQWXUH� � � � �������� �������

� ,QYHVWPHQW�LQFRPH�IURP�'HSRVLWV�� � � � ������� �����

� � � � � ��������� ��������

� � � � �

��� 2SHUDWLQJ�DQG�$GPLQLVWUDWLRQ�([SHQVHV� � � � ����� ����

� � � � � 5V����� 5V����

� 6WDII�([SHQVHV����D�� � � � ��������� ��������

� $GPLQLVWUDWLRQ�DQG�(VWDEOLVKPHQW�([SHQVHV� � � � ��������� ��������

� 6HOOLQJ�([SHQVHV� � � � ��������� ��������

� 'HSUHFLDWLRQ� � � � ��������� ��������

� � � � � ���������� ���������

� � � � � �

1RWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV�(Contd.)



)LQDQFLDO�,QIRUPDWLRQ  79   $OOLDQ]�/LIH�,QVXUDQFH�/DQND�/WG� 

��D�6WDII�([SHQVHV� � � � ����� ����

� � � � � 5V�p���� 5V�p���

� 6WDII�6DODULHV� � � � ��������� ��������

� (3)�DQG�(7)����E�� � � � �������� �������

� 3URYLVLRQ�IRU�HPSOR\HH�EHQHüWV������ � � � ������ �����

� 6WDII�ZHOIDUH� � � � �������� �������

� 7UDLQLQJ�H[SHQVHV� � � � �������� �����

� 2WKHU�&RVWV� � � � ��������� ��������

� � � � � ��������� ��������

� � � � � �

��E�&RQWULEXWLRQV�PDGH�WR�WKH�3URYLGHQW�DQG�7UXVW�)XQGV� � � � ����� ����

� � � � � 5V�p���� 5V�p���

� 3URYLGHQW�IXQG� � � � �������� �������

� 7UXVW�IXQG� � � � ������ �����

� � � � � �������� ������

� 1XPEHU�RI�(PSOR\HHV� � �

� $V�DW�WKH�HQG�RI�WKH�)LQDQFLDO�<HDU� � � � ����� ����

� � � � � �

��� /RVV�%HIRUH�7D[� � � � ����� ����

� /RVV�EHIRUH�WD[�IRU�WKH�\HDU�LV�VWDWHG�DIWHU�FKDUJLQJ�IROORZLQJ�H[SHQVHV� � � � 5V�p���� 5V�p���

� 'HSUHFLDWLRQ� � � � �������� �������

� $PRUWLVDWLRQ� � � � ������ ���

� $XGLWRUVp�5HPXQHUDWLRQ���$XGLW� � � � ������ �����

� � � � �

��� ,QFRPH�7D[�([SHQVH� � � �

7KH�FRPSDQ\�LV�OLDEOH�IRU�LQFRPH�WD[�DW�����RI�LWV�WD[DEOH�SURüW��+RZHYHU��QR�SURYLVLRQ�LV�PDGH�LQ�YLHZ�RI�WKH�WD[�ORVV��7KH�WD[�ORVV�FDUULHG�IRUZDUG�DV�DW���VW�

'HFHPEHU������LV�5V���������������������5V���������������� � � � �

� � � � �

��D�&XUUHQW�,QFRPH�7D[�([SHQVH� � � � ����� ����

� � � � � 5V�p���� 5V�p���

� $FFRXQWLQJ�ORVV� � � � ��������� ��������

� $JJUHJDWH�GLVDOORZHG�LWHPV� � � � ��������� ��������

� $JJUHJDWH�H[HPSW�LQFRPH� � � � ����������� ���������

� 7D[DEOH�ORVV� � � � ����������� ���������

� 7D[�ORVV�EURXJKW�IRUZDUG� � � � ���������� ���������

� 6WDWXWDU\�WD[�UDWH� � � � ���� ���

� &XUUHQW�LQFRPH�WD[�H[SHQVH� � � � �1LO�� �1LO�

� � � � �

� 3UHYLRXV�\HDUpV�WD[�ORVV�ZDV�UHVWDWHG�WR�5V�������������EDVHG�RQ�WKH�üQDO�WD[�FRPSXWDWLRQ� � � �

� � � � �

��E�'HIHUUHG�7D[�$VVHWV�DQG�/LDELOLWLHV    

� 8QUHFRJQL]HG�'HIHUUHG�7D[�$VVHWV� � � � 5V�p���� 5V�p���

� 'HIHUUHG�WD[�DVVHWV�KDYH�QRW�EHHQ�UHFRJQL]HG��LQ�UHVSHFW�RI�WKH�IROORZLQJ�LWHPV�� � � �

� 7D[�ORVV�FDUULHG�IRUZDUG� � � � ��������� �������

� 3URYLVLRQ�IRU�5HWLUHPHQW�EHQHüW� � � � �������� �������

� 7RWDO�GHGXFWLEOH�WHPSRUDU\�GLIIHUHQFH� � � � ��������� �������

� 8QUHFRJQL]HG�GHIHUUHG�WD[�DVVHWV� � � � ��������� �������

1RWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV�(Contd.)



��� )LQDQFLDO�,QIRUPDWLRQ $OOLDQ]�/LIH�,QVXUDQFH�/DQND�/WG� 

� 8QUHFRJQL]HG�'HIHUUHG�7D[�/LDELOLWLHV� � � �

�1R�SURYLVLRQ�KDV�EHHQ�PDGH�LQ�UHVSHFW�RI�GHIHUUHG�WD[DWLRQ�DV�WKH�&RPSDQ\�KDV�LQFXUUHG�WD[�ORVVHV�DQG�WKH�WHPSRUDU\�GLIIHUHQFHV�DUH�QRW�H[SHFWHG�WR�UHYHUVH�GXH�

WR�WKH�DERYH�FRPSRQHQW�DQG�LW�LV�QRW�SUREDEOH�WKDW�IXWXUH�WD[DEOH�SURüWV�ZLOO�EH�DYDLODEOH��DJDLQVW�ZKLFK�WKH�&RPSDQ\�FDQ�XWLOLVH�WKH�EHQHüWV�WKHUH�IURP��7D[DEOH�

WHPSRUDU\�GLIIHUHQFHV�GR�QRW�DULVH�DV�WKH�FODLPLQJ�RI�FDSLWDO�DOORZDQFHV�LV�JRYHUQHG�XQGHU�6HFWLRQ����RI�,QODQG�5HYHQXH�$FW�RI�������ZKLFK�LV�QRW�DSSOLFDEOH�WR�OLIH�

LQVXUDQFH�EXVLQHVV�DV�LW�VKRXOG�IROORZ�WKH�SURYLVLRQV�LQ�6HFWLRQ��������RI�,QODQG�5HYHQXH�$FW�RI�������ZKHUH�WKH�SURüWV�RI�D�FRPSDQ\�ZKHWKHU�PXWXDO�RU�SURSULHWDU\��

IURP�WKH�EXVLQHVV�RI�OLIH�LQVXUDQFH��VKDOO�EH�WKH�LQYHVWPHQW�LQFRPH�RI�WKH�/LIH�,QVXUDQFH�)XQG��OHVV�WKH�PDQDJHPHQW�H[SHQVHV��LQFOXGLQJ�FRPPLVVLRQV��DWWULEXWDEOH�

WR�WKDW�EXVLQHVV�� � � �

� � � � �

��F�7KH�&RPSDQ\�LV�HQWLWOHG�WR�WKH�IROORZLQJ�QRWLRQDO�WD[�FUHGLW�LQ�FDVH�RI�D�IXWXUH�WD[�OLDELOLW\� � � ����� ����

� � � � � 5V�p���� 5V�p���

� 1RWLRQDO�WD[�FUHGLW� � � � �������� ��������

��� 7UDQVDFWLRQV�ZLWK�*URXS�&RPSDQLHV�  

� &RPSDQ\� 5HODWLRQVKLS� 1DWXUH�RI�7UDQVDFWLRQ� ����� ����

� � � � � 5V�p���� 5Vp���

� $OOLDQ]�6(� *URXS�&RPSDQ\� 5HLQVXUDQFH�$JUHHPHQW� �������� �������

� $OOLDQ]�,QVXUDQFH�/DQND�/WG� *URXS�RI�$OOLDQ]�6(� 5HLPEXUVDEOH�H[SHQVHV��QHW�� �������� ��������

��� 7UDQVDFWLRQV�ZLWK�.H\�0DQDJHPHQW�3HUVRQQHO� � � � �

�.H\�PDQDJHPHQW�SHUVRQQHO�LQFOXGHV�WKH�%RDUG�RI�'LUHFWRUV��7KHUH�ZDV�QR�UHPXQHUDWLRQ�RU�IHHV�SDLG�DQG�WKHUH�ZHUH�QR�WUDQVDFWLRQV�ZLWK�NH\�PDQDJHPHQW�

SHUVRQQHO��IRU�WKH�\HDU�HQGHG����'HFHPEHU������� � � � �

��� &DSLWDO�&RPPLWPHQWV� � � � �

� 7KHUH�ZHUH�QR�FDSLWDO�FRPPLWPHQWV�RXWVWDQGLQJ�DV�DW�WKH�5HSRUWLQJ�GDWH�� � � � �

��� &RQWLQJHQW�/LDELOLWLHV� � � � �

� 7KHUH�ZHUH�QR�FRQWLQJHQW�OLDELOLWLHV�RXWVWDQGLQJ�DV�DW�WKH�5HSRUWLQJ�GDWH�� � � � �

��� (YHQWV�DIWHU�WKH�5HSRUWLQJ�GDWH� � � � �

�����&RPSDQ\�KDV�LQFXUUHG�D�ORVV�RI�5V�����PQ�IRU�WKH�\HDU�HQGHG���VW�'HFHPEHU������DQG�WKH�FRPSDQ\�KDV�UHFRUGHG�DQ�DFFXPXODWHG�ORVV�RI�5V������PQ�DV�DW�

UHSRUWLQJ�GDWH��)XUWKHU�FRPSDQ\pV�QHW�DVVHWV�DUH�OHVV�WKDQ�KDOI�RI�LWV�VWDWHG�FDSLWDO��7KLV�ZLOO�EH�EURXJKW�WR�WKH�QRWLFH�RI�WKH�VKDUHKROGHUV�E\�FDOOLQJ�DQ�([WUD�2UGLQDU\�

*HQHUDO�0HHWLQJ��$V�DQ�LPPHGLDWH�UHPHGLDO�DFWLRQ�WKH�SDUHQW�FRPSDQ\�$OOLDQ]�6(�KDV�DSSURYHG�5V������PQ�FDSLWDO�LQIXVLRQ�WR�WKH�FRPSDQ\�IRU�WKH�\HDU������

7KHUH�ZHUH�QR�RWKHU�PDWHULDO�HYHQWV�RFFXUULQJ�DIWHU�WKH�5HSRUWLQJ�GDWH�ZKLFK�UHTXLUH�DGMXVWPHQWV�RU�GLVFORVXUHV�LQ�WKH�)LQDQFLDO�6WDWHPHQWV�

� �

��� /LWLJDWLRQV�DQG�&ODLPV� � � � �

� 7KHUH�ZHUH�QR�OLWLJDWLRQV�DQG�FODLPV�üOHG�DJDLQVW�WKH�&RPSDQ\�DV�DW�WKH�5HSRUWLQJ�GDWH�� � � �

�

��� (DUQLQJV����/RVV��SHU�6KDUH� � � � �

�/RVV�SHU�6KDUH�LV�FDOFXODWHG�E\�GLYLGLQJ�WKH�QHW�ORVV�IRU�WKH�\HDU�DWWULEXWDEOH�WR�RUGLQDU\�VKDUHKROGHUV�E\�WKH�ZHLJKWHG�DYHUDJH�QXPEHU�RI�RUGLQDU\�VKDUHV�RXWVWDQGLQJ�

DV�DW�\HDU�HQG�     

� � � � � ����� ����

� 1HW�ORVV�IRU�WKH�\HDU��5V�p����� � � � ���������� ��������

� :HLJKWHG�DYHUDJH�1R�RI�2UGLQDU\�6KDUHV� � � � ��������� ��������

� /RVV�SHU�VKDUH��5V��� � � � �������� ������

1RWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV�(Contd.)



)LQDQFLDO�,QIRUPDWLRQ  81   $OOLDQ]�/LIH�,QVXUDQFH�/DQND�/WG� 

��� ([SODQDWLRQ�RQ�7UDQVLWLRQ�WR�6/)56

  $V�VWDWHG�LQ�QRWH����WKHVH�DUH�WKH�FRPSDQ\pV�üUVW�üQDQFLDO�VWDWHPHQWV�SUHSDUHG�LQ�DFFRUGDQFH�ZLWK�6/)56V�

7KH�DFFRXQWLQJ�SROLFLHV�VHW�RXW�LQ�QRWH���KDYH�EHHQ�DSSOLHG�LQ�SUHSDULQJ�WKH�üQDQFLDO�VWDWHPHQWV�IRU�WKH�\HDU�HQGHG����'HFHPEHU�������WKH�FRPSDUDWLYH�LQIRUPDWLRQ�

SUHVHQWHG�LQ�WKHVH�üQDQFLDO�VWDWHPHQWV�IRU�WKH�\HDU�HQGHG����'HFHPEHU������DQG�LQ�WKH�SUHSUDWLRQ�RI�DQ�RSHQLQJ�6/)56�VWDWHPHQW�RI�üQDQFLDO�SRVLWLRQ�DW���-DQXDU\�

������WKH�&RPSDQ\pV�GDWH�RI�WUDQVLWLRQ��� � � � �

�,Q�SUHSDULQJ�LWV�RSHQLQJ�6/)56�VWDWHPHQW�RI�üQDQFLDO�SRVLWLRQ��WKH�&RPSDQ\�KDV�DGMXVWHG�DPRXQWV�UHSRUWHG�SUHYLRXVO\�LQ�üQDQFLDO�VWDWHPHQWV�SUHSDUHG�LQ�

DFFRUGDQFH�ZLWK�6/$6��SUHYLRXV�*$$3���$Q�H[SODQDWLRQ�RI�KRZ�WKH�WUDQVLWLRQ�IURP�SUHYLRXV�*$$3�WR�6/)56V�KDV�DIIHFWHG�WKH�&RPSDQ\pV�üQDQFLDO�SRVLWLRQ��üQDQFLDO�

SHUIRUPDQFH�DQG�FDVK�ýRZV�LV�VHW�RXW�LQ�WKH�IROORZLQJ�WDEOHV�DQG�WKH�QRWHV�WKDW�DFFRPSDQ\�WKH�WDEOHV�� � � � �

�5HFRQFLOLDWLRQ�RI�FRPSUHKHQVLYH�LQFRPH�IRU�WKH�\HDU�HQGHG����'HFHPEHU������

� � � 1RWH� 3UHYLRXV� (IIHFW�RI� 6/)56

� � � � *$$3� 7UDQVLWLRQ�

� � � � � WR�6/)56

� � � � 5V�p���� 5V�p���� 5V�p���

� *URVV�:ULWWHQ�3UHPLXP� � � ���������� ����� ���������

� 3UHPLXP�&HGHG�WR�5HLQVXUHUV� � � ���������� ���� ��������

� 1HW�:ULWWHQ�3UHPLXP� � � ���������� �� ���������

� � � � �

� 2WKHU�5HYHQXH� � � � �

� ,QFRPH�IURP�,QYHVWPHQWV� � ��D� ��������� �������� ��������

� 7RWDO�5HYHQXH� � � ���������� �������� ���������

� � � � �

� %HQHüWV��/RVVHV�DQG�([SHQVHV�� � � � �

� *URVV�&ODLPV�DQG�%HQHüWV�3DLG� � � ���������� ������ ��������

� &ODLPV�FHGHG�WR�UHLQVXUHUV� � � ��������� ������ ��������

� 1HW�%HQHüWV�DQG�&ODLPV� � � ���������� ������ ��������

� � � � ���������� � ���������

� � � � �

� 1HW�$FTXLVLWLRQ�&RVWV� � � ����������� � ���������

� 2WKHU�2SHUDWLQJ��DQG�$GPLQLVWUDWLYH�([SHQVHV� � � ����������� � ���������

� 7RWDO�([SHQVHV�� � � ����������� � ���������

� � � � �

� ,QFUHDVH�LQ�/LIH�,QVXUDQFH�3URYLVLRQ� � � ����������� ������ ���������

� � � � �
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� ,QFRPH�7D[� � � ������ � �����
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� 2WKHU�FRPSUHKHQFHLYH�LQFRPH�� � � � �

� 3URüW����/RVV��IRU�WKH�<HDU� � � ���������� �������� ��������

� � � � �

� )DLU�9DOXH�*DLQV���/RVVHV��RQ�$YDLODEOH�IRU�VDOHV�,QYHVWPHQWV� � ��E� ������ ���������� ��������

� � � � �

� 7RWDO�FRPSUHKHQVLYH�LQFRPH�IRU�WKH�\HDU��QHW�RI�WD[� � � ���������� ���������� ��������

0DWHULDO�DGMXVWPHQWV�WR�WKH�VWDWHPHQW�RI�FDVK�ýRZV�IRU������ � � � �

� 7KHUH�DUH�QR�PDWHULDO�GLIIHUHQFHV�EHWZHHQ�WKH�VWDWHPHQW�RI�FDVK�ýRZV�SUHVHQWHG��XQGHU�6/)56V�DQG�WKH�VWDWHPHQW�RI�FDVK�ýRZV�SUHVHQWHG�XQGHU�SUHYLRXV�*$$3�� �

1RWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV�(Contd.)



��� )LQDQFLDO�,QIRUPDWLRQ $OOLDQ]�/LIH�,QVXUDQFH�/DQND�/WG� 

� 5HFRQFLOLDWLRQ�RI�HTXLW\� � ����� � � ����� �
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� � *$$3� 7UDQVLWLRQ� � *$$3� 7UDQVLWLRQ

� � � WR�6/)56� � � WR�6/)56
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� $VVHWV� � � � � �
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� 3URSHUW\��3ODQW�	�(TXLSPHQW� ��������� ������ ��������� ��������� ������ ��������

� ,QWDQJLEOH�$VVHWV�� �������� ������ �������� ������ ������ �����

� 5HLQVXUDQFH�5HFHLYDEOH� ��������� ������ ��������� �������� ������ �������
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� &DVK�	�&DVK�(TXLYDOHQWV� ��������� ������ ��������� �������� ������ �������

� 7RWDO�$VVHWV� ���������� ��������� ���������� ���������� ��������� ���������

� � � � � � �

� (TXLW\�DQG�/LDELOLWLHV�� � � � � �

� (TXLW\� � � � � �

� 6WDWHG�&DSLWDO� ���������� ������ ���������� ���������� ������ ���������

� 5HYHQXH�5HVHUYHV� ����������� ��������� ����������� ����������� �������� ���������

� )DLU�9DOXH�5HVHUYHV��������������������������������������������������E� ������� ���������� ���������� ������ �������� �������

� 7RWDO�(TXLW\� ���������� ��������� ���������� ���������� ��������� ���������

� � � � � � �

� /LDELOLWLHV� � � � � �

� ,QVXUDQFH�3URYLVLRQ���/LIH� ���������� ������ ���������� ��������� ������ ��������

� 5HLQVXUDQFH�&UHGLWRUV� ��������� ������ ��������� �������� ������ �������

� 2WKHU�/LDELOLWLHV� ��������� ������ ��������� ��������� ������ ��������

� (PSOR\HH�%HQHüWV� �������� ������ �������� ������ ������ �����

� %DQN�2YHUGUDIW� �������� ������ �������� �������� ������ �������

� 7RWDO�/LDELOLWLHV� ���������� ������ ���������� ���������� ������ ���������

� � � � � �

� 7RWDO�(TXLW\�DQG�/LDELOLWLHV� ��������� ��������� ���������� ���������� ��������� ���������

�� � � �

��D�7KH�&RPSDQ\�FKDQJHG�LWV�PHWKRG�RI�UHFRJQLVLQJ�LQWHUHVW�RQ�$YDLODEOH�IRU�6DOH�WUHDVXU\�ELOOV�DQG�ERQGV�WR�(IIHFWLYH�,QWHUHVW�5DWH��(,5��PHWKRG�LQ�DFFRUGDQFH�ZLWK�� �
�/.$6������)LQDQFLDO�,QVWUXPHQWV���5HFRJQLWLRQ�	�0HDVXUHPHQW�ZKHUH�E\�WKH�LQWHUHVW�ZDV�SUHYLRXVO\�DFFRXQWHG�IRU�RQ�D�VWUDLJKW�OLQH�EDVLV�DQG�FRPSDQ\�FKDQJHG�WKH�
EDV�RQ�DFFRXWLQJ�IRU�LQWHUHVW�RQ�D�JURVV�EDVLV�� � �

� 7KH�LPSDFW�DULVLQJ�IURP�WKH�FKDQJH�LV�VXPPDULVHG�DV�IROORZV�� � � �

 For the year ended 31st December     2011

      Rs’000

� 6WDWHPHQW�RI�FRPSUHKHQVLYH�LQFRPH� � � �

� :LWKKROGLQJ�7D[� � � � � �����

� (,5�$GMXVWPHQW� � � � � �����

� $GMXVWPHQW�EHIRUH�LQFRPH�WD[� � � � � �����

�� � � � � �

1RWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV�(Contd.)
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� 7KH�LPSDFW�DULVLQJ�IURP�WKH�FKDQJH�LV�VXPPDULVHG�DV�IROORZV�� � � � �

� )RU�WKH�\HDU�HQGHG���VW�'HFHPEHU� � � � � ����

� � � � � � 5Vp����

� 6WDWHPHQW�RI�FRPSUHKHQVLYH�LQFRPH� � �

� 1HW�FKDQJH�LQ�IDLU�YDOXH�RQ�DYDLODEOH�IRU�VDOH�üQDQFLDO�DVVHWV� � � � � ��������

� $GMXVWPHQW�EHIRUH�LQFRPH�WD[� � � � � ��������

� � � � �

� $V�DW���VW�'HFHPEHU� � � � ����� ����

� � � � � 5Vp����� 5Vp����

� 6WDWHPHQW�RI�üQDQFLDO�SRVLWLRQ� � � �

� ,QYHVWPHQW�DV�SHU�SUHYLRXV�6/$6� � � � ���������� ���������

� (,5�$GMHVWPHQW� � � � ������� ���

� &RVW�RI�LQYHVWPHQW� � � � �������� ��������

� $YDLODEOH�IRU�VDOH�üQDQFLDO�DVVHWV� � � � ���������� ���������

� $GMHVWPHQW�WR�IDLU�YDOXH�5HVHUYH� � � � ������� �������

��F�&RPSDQ\�FKDQJHG�WKH�EDVH�RQ�DFFRXQWLQJ�IRU�LQWHUHVW�WR�JURVV�EDVLV�

� 7KH�LPSDFW�DULVLQJ�IURP�WKH�FKDQJH�LV�VXPPDULVHG�DV�IROORZV�

� $V�DW���VW�'HFHPEHU� � � � ����� ����

� � � � � 5Vp����� 5Vp����

� :+7�5HFHLYDEOH� � � � ������� �����

�

1RWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV�(Contd.)
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ALLIANZ INSURANCE LANKA LTD 
6WDWHPHQW�RI�,QFRPH�IRU�WKH�\HDU�HQGHG����'HFHPEHU� ����� ����� ����� ����� ����� ����� ����� ����

� � 5V�p����� 5V�p���� 5V�p���� 5V�p���� 5V�p���� 5V�p���� 5V�p���� 5V�p���
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,QVXUDQFH�&ODLPV�DQG�%HQHILWV��QHW�� ����������� ����������� ����������� ����������� ���������� ���������� ���������� ��������

8QGHUZULWLQJ�DQG�1HW�$FTXLVLWLRQ�&RVW��,QFRPH�

�,QFOXGLQJ�5HLQVXUDQFH�� ���������� ���������� ���������� ��������� ��������� ��������� ��������� �������
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$VVHWV� � � � � � �
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� � � � � � �

/LDELOLWLHV�DQG�6KDUHKROGHUVp�(TXLW\� � � � � � �

/LDELOLWLHV� � � � � � �
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� � � � � � �
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6WDWHG�&DSLWDO� ���������� ���������� ���������� ���������� ���������� ��������� ��������� ��������

5HYHQXH�5HVHUYHV� ���������� ���������� ���������� ���������� ���������� ��������� �������� ���������
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� � � � � � � �
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� � � � 5V�o���� 5V�p���� 5V�p���� 5V�p���� 5V�p���
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,QFRPH�7D[�([SHQVHV� � � ������ ������ ������ ������ �����
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,QYHVWPHQWV� � � ���������� ���������� ���������� ���������� ���������

3URSHUW\��3ODQW�	�(TXLSPHQW� � � ��������� ��������� ��������� ��������� �������

,QWDQJLEOH�$VVHWV� � � �������� �������� ������ ������ �����

5HLQVXUDQFH�5HFHLYDEOHV� � � ��������� ��������� �������� �������� �����

2WKHU�$VVHWV� � � ��������� ��������� �������� ��������� ��������
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7RWDO�$VVHWV� � � ���������� ���������� ���������� ���������� ���������

� � � �

/LDELOLWLHV�DQG�6KDUHKROGHUVp�(TXLW\� � � �

/LDELOLWLHV� � � �

,QVXUDQFH�3URYLVLRQ�/LIH� � � ���������� ���������� ��������� �������� �����

5HLQVXUDQFH�&UHGLWRUV� � � ��������� ��������� �������� �������� �����

2WKHU�/LDELOLWLHV� � � ��������� ��������� ��������� ��������� ��������

(PSOR\HH�%HQHILWV� � � �������� �������� ������ ������ �����

%DQN�2YHUGUDIW� � � �������� �������� �������� �������� �����

7RWDO�/LDELOLWLHV� � � ���������� ���������� ���������� ���������� ��������

� � � �

6KDUHKROGHUVp�(TXLW\� � � �

6WDWHG�&DSLWDO� � � ���������� ���������� ���������� ���������� ���������

5HYHQXH�5HVHUYHV� � � ����������� ����������� ����������� ���������� ��������

)DLU�9DOXH�5HVHUYH� � � ���������� ���������� ������ �

7RWDO�6KDUHKROGHUVp�(TXLW\������������������� � � ���������� ���������� ���������� ���������� ���������

� � � � �

7RWDO�/LDELOLWLHV�DQG�6KDUHKROGHUVp�(TXLW\� � � ���������� ���������� ���������� ���������� ���������


&RPPHQFHG�EXVLQHVV�LQ�1RYHPEHU�����

)LYH�<HDU�6XPPDU\

)LYH�<HDU�6XPPHU\
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$FFXPXODWLRQ
7KH�VLWXDWLRQ�ZKHUH�D�VLJQLüFDQW�
QXPEHU�RI�ULVNV�LQVXUHG�RU�UHLQVXUHG�
ZLWK�WKH�VDPH�FRPSDQ\�PD\�EH�
DIIHFWHG�VLPXOWDQHRXVO\�E\�D�ORVV�HYHQW�

$FTXLVLWLRQ�([SHQVHV
$OO�H[SHQVHV�ZKLFK�YDU\�ZLWK��DQG�DUH�
SULPDULO\�UHODWHG�WR��WKH�DFTXLVLWLRQ�
RI�QHZ�LQVXUDQFH�FRQWUDFWV�DQG�
WKH�UHQHZDO�RI�H[LVWLQJ�LQVXUDQFH�
FRQWUDFWV��H�J��FRPPLVVLRQV�

$FWXDU\
$Q�H[SHUW�FRQFHUQHG�ZLWK�WKH�
DSSOLFDWLRQ�RI�SUREDELOLW\�DQG�
VWDWLVWLFDO�WKHRU\�WR�SUREOHPV�RI�
LQVXUDQFH��LQYHVWPHQW��üQDQFLDO�
PDQDJHPHQW�DQG�GHPRJUDSK\�

$GPLQLVWUDWLYH�([SHQVHV
&RVWV�RI�DQ�DGPLQLVWUDWLYH�QDWXUH�
LQFOXGLQJ�WKRVH�DULVLQJ�IURP�SUHPLXP�
FROOHFWLRQ��SRUWIROLR�DGPLQLVWUDWLRQ��
KDQGOLQJ�RI�ERQXVHV�DQG�UHEDWHV��
DQG�LQZDUG�DQG�RXWZDUG�UHLQVXUDQFH�
LQFOXGLQJ�VWDII�FRVWV�DQG�GHSUHFLDWLRQ�
SURYLVLRQV�LQ�UHVSHFW�RI�SURSHUW\��SODQW�
DQG�HTXLSPHQW�

$GPLVVLEOH�$VVHWV
$VVHWV�WKDW�PD\�EH�LQFOXGHG�LQ�
GHWHUPLQLQJ�DQ�LQVXUHUpV�VWDWXWRU\�
VROYHQF\���6XFK�DVVHWV�DUH�VSHFLüHG�
XQGHU�WKH�UXOHV�PDGH�E\�WKH�,QVXUDQFH�
%RDUG�RI�6UL�/DQND�XQGHU�WKH�
5HJXODWLRQ�RI�,QVXUDQFH�,QGXVWU\�$FW�
1R�����RI������

$QQXDO�%DVLV�RI�$FFRXQWLQJ�
$�EDVLV�RI�DFFRXQWLQJ�IRU�*HQHUDO�
LQVXUDQFH�EXVLQHVV�ZKHUHE\�D�UHVXOW�

LV�GHWHUPLQHG�DW�WKH�HQG�RI�WKH�
DFFRXQWLQJ�SHULRG�UHýHFWLQJ�WKH�SURüW�
RU�ORVV�IURP�SURYLGLQJ�LQVXUDQFH�
FRYHU�GXULQJ�WKDW�SHULRG��DQG�DQ\�
DGMXVWPHQWV�WR�WKH�SURüW�RU�ORVV�RI�
SURYLGLQJ�LQVXUDQFH�FRYHU�GXULQJ�
HDUOLHU�DFFRXQWLQJ�SHULRGV�

$QQXLW\
$�VHULHV�RI�UHJXODU�SD\PHQWV��$QQXLWLHV�
LQFOXGH�DQQXLWLHV�FHUWDLQ��ZKHUH�
SD\PHQWV�GHSHQG�RQ�WKH�VXUYLYDO�RI�DQ�
DQQXLWDQW��$�/LIH�DQQXLW\�LV�D�FRQWUDFW�
WKDW�SURYLGHV�D�UHJXODU�SD\PHQW��
W\SLFDOO\�PRQWKO\��GXULQJ�WKH�OLIHWLPH�
RI�WKH�SROLF\KROGHU�RU�D�ü[HG�SHULRG�LI�
OHVV��,I�WKH�SD\PHQWV�VWDUWV�DW�WKH�RXWVHW�
RI�WKH�FRQWUDFW��LW�LV�DQ�LPPHGLDWH�
DQQXLW\��,I�WKH\�VWDUW�DW�VRPH�SRLQW�LQ�
WKH�IXWXUH��LW�LV�D�GHIHUUHG�DQQXLW\�

%HQHüFLDU\
$�SHUVRQ�QDPHG�E\�WKH�SROLF\KROGHU�DV�
WKH�UHFLSLHQW�RI�WKH�VXP�LQVXUHG�DQG�
RWKHU�EHQHüWV�GXH�LQ�WKH�HYHQW�RI�WKH�
SROLF\KROGHUVp�GHDWK�

&HGHQW
&OLHQW�RI�D�UHLQVXUDQFH�FRPSDQ\��DOVR�
VHH�SULPDU\�LQVXUHUV�

&ODLPV�
7KH�DPRXQW�SD\DEOH�XQGHU�D�FRQWUDFW�
RI�LQVXUDQFH�DULVLQJ�IURP�WKH�
RFFXUUHQFH�RI�DQ�LQVXUHG�HYHQW�

&ODLPV�,QFXUUHG
$�FODLP�LV�LQFXUUHG�ZKHQ�WKH�HYHQW�
JLYLQJ�ULVH�WR�WKH�FODLP�RFFXUV���&ODLPV�
LQFXUUHG�LQFOXGH�SDLG�FODLPV�DQG�
PRYHPHQWV�LQ�RXWVWDQGLQJ�FODLPV�

&ODLPV�,QFXUUHG�%XW�1RW�5HSRUWHG�
�,%15�
&ODLPV�DULVLQJ�RXW�RI�HYHQWV�WKDW�KDYH�
RFFXUUHG�E\�WKH�EDODQFH�VKHHW�GDWH�EXW�
KDYH�QRW�EHHQ�UHSRUWHG�WR�WKH�LQVXUHU�
DW�WKDW�GDWH�

&ODLPV�RXWVWDQGLQJ�t�*HQHUDO�
,QVXUDQFH�%XVLQHVV
7KH�DPRXQW�SURYLGHG�WR�FRYHU�WKH�
HVWLPDWHG�XOWLPDWH�FRVW�RI�VHWWOLQJ�
FODLPV�DULVLQJ�RXW�RI�HYHQWV�WKDW�KDYH�
RFFXUUHG�E\�WKH�EDODQFH�VKHHW�GDWH��
LQFOXGLQJ�,%15�FODLPV�DQG�FODLPV�
KDQGOLQJ�H[SHQVHV��OHVV�DPRXQWV�
DOUHDG\�SDLG�LQ�UHVSHFW�RI�WKRVH�FODLPV�

&ODLPV�RXWVWDQGLQJ�t�/LIH�,QVXUDQFH�
%XVLQHVV
7KH�DPRXQW�SURYLGHG�WR�FRYHU�WKH�
HVWLPDWHG�FRVW�RI�VHWWOLQJ�FODLPV�
DULVLQJ�RXW�RI�HYHQWV�WKDW�KDYH�EHHQ�
QRWLüHG�E\�WKH�EDODQFH�VKHHW�GDWH��
EHLQJ�WKH�VXP�GXH�WR�EHQHüFLDULHV�
WRJHWKHU�ZLWK�FODLPV�KDQGOLQJ�
H[SHQVHV�OHVV�DPRXQWV�DOUHDG\�SDLG�LQ�
UHVSHFW�RI�WKRVH�FODLPV�

&R�,QVXUDQFH
$Q�DUUDQJHPHQW�ZKHUHE\�WZR�RU�PRUH�
LQVXUHUV�HQWHU�LQWR�D�VLQJOH�FRQWUDFW�
ZLWK�WKH�LQVXUHG�WR�FRYHU�D�ULVN�LQ�
DJUHHG�SURSRUWLRQV�DW�D�VSHFLüHG�
SUHPLXP�

&RPPLVVLRQV
$�SD\PHQW�PDGH�WR�D�EURNHU�RU�D�VDOHV�
DJHQW�LQ�UHWXUQ�IRU�VHOOLQJ�DQG�VHUYLFLQJ�
DQ�LQVXUHUpV�SURGXFWV�

*ORVVDU\�RI�,QVXUDQFH�7HUPV

*ORVVDU\�RI�,QVXUDQFH�7HUPV
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&UHGLWLQJ�5DWH
7KLV�LV�WKH�LQWHUHVW�UDWH�GHFODUHG�WR�
WKH�SROLF\KROGHU�E\�WKH�&RPSDQ\�
DW�WKH�HQG�RI�HYHU\�\HDU��EDVHG�RQ�
WKH�LQYHVWPHQW�SHUIRUPDQFH�RI�WKH�
SROLF\KROGHUpV�IXQG��

'HIHUUHG�$FTXLVLWLRQ�&RVWV�t�*HQHUDO�
,QVXUDQFH�%XVLQHVV
8QGHU�WKH�DQQXDO�EDVLV�RI�DFFRXQWLQJ��
DFTXLVLWLRQ�FRVWV�UHODWLQJ�WR�WKH�
XQH[SLUHG�SHULRG�RI�ULVN�RI�FRQWUDFWV�LQ�
IRUFH�DW�WKH�EDODQFH�VKHHW�GDWH�WKDW�DUH�
FDUULHG�IRUZDUG�IURP�RQH�DFFRXQWLQJ�
SHULRG�WR�VXEVHTXHQW�DFFRXQWLQJ�
SHULRGV�

*HQHUDO�,QVXUDQFH�%XVLQHVV
,QVXUDQFH��LQFOXGLQJ�UHLQVXUDQFH��
EXVLQHVV�IDOOLQJ�ZLWKLQ�WKH�FODVVHV�
RI�LQVXUDQFH�VSHFLüHG�DV�*HQHUDO�
LQVXUDQFH�EXVLQHVV�XQGHU�WKH�
5HJXODWLRQ�RI�,QVXUDQFH�,QGXVWU\�$FW�
1R����RI������

,QVXUDQFH�5LVN
8QFHUWDLQW\�RYHU�WKH�OLNHOLKRRG�RI�DQ�
LQVXUHG�HYHQW�RFFXUULQJ��WKH�TXDQWXP�
RI�WKH�FODLP��RU�WKH�WLPH�ZKHQ�FODLPV�
SD\PHQWV�ZLOO�IDOO�GXH�

,QVXUDQFH�3URYLVLRQ�t�*HQHUDO�
7KLV�XVXDOO\�UHODWHV�WR�WKH�SURSRUWLRQ�
RI�QHW�ZULWWHQ�SUHPLXPV�UHODWLQJ�WR�
SHULRGV�RI�ULVN�DIWHU�WKH�DFFRXQWLQJ�
GDWH��WKDW�DUH�GHIHUUHG�WR�VXEVHTXHQW�
DFFRXQWLQJ�SHULRGV��WKH�UHODWHG�QHW�
DFTXLVLWLRQ�FRVWV�DQG�JURVV�FODLPV�
RXWVWDQGLQJ�

,QVXUDQFH�3URYLVLRQ�t�/LIH�
7KH�IXQG�RU�IXQGV�PDLQWDLQHG�E\�DQ�
LQVXUHU�LQ�UHVSHFW�RI�LWV�/LIH�LQVXUDQFH�
EXVLQHVV�LQ�DFFRUGDQFH�ZLWK�WKH�
5HJXODWLRQ�RI�,QVXUDQFH�,QGXVWU\�
$FW�1R�����RI������DQG�VXEVHTXHQW�
DPHQGPHQWV�WKHUHWR�

/LIH�,QVXUDQFH�%XVLQHVV
,QVXUDQFH��LQFOXGLQJ�UHLQVXUDQFH�
EXVLQHVV�IDOOLQJ�ZLWKLQ�WKH�FODVVHV�
RI�LQVXUDQFH�VSHFLüHG�DV�ORQJ�WHUP�
LQVXUDQFH�EXVLQHVV�XQGHU�WKH�
5HJXODWLRQ�RI�,QVXUDQFH�,QGXVWU\�
$FW�1R�����RI������DQG�VXEVHTXHQW�
DPHQGPHQWV�WKHUHWR�

1HW�&RPELQHG�5DWLR�t�*HQHUDO�
,QVXUDQFH
7KLV�LQGLFDWHV�WKH�SURüWDELOLW\�RI�WKH�
LQVXUHUpV�RSHUDWLRQV�E\�FRPELQLQJ�WKH�
QHW�ORVV�UDWLR�ZLWK�WKH�QHW�H[SHQVHV�
UDWLR���7KH�FRPELQHG�UDWLR�GRHV�QRW�
WDNH�DFFRXQW�RI�LQYHVWPHQW�LQFRPH�
DQG�RWKHU�LQFRPH�

1HW�(DUQHG�3UHPLXP
,Q�WKH�FDVH�RI�*HQHUDO�LQVXUDQFH�
EXVLQHVV��QHW�HDUQHG�SUHPLXP�LV�
WKH�SURSRUWLRQ�RI�ZULWWHQ�SUHPLXPV�
�LQFOXGLQJ�ZKHUH�UHOHYDQW�WKRVH�RI�
SULRU�DFFRXQWLQJ�SHULRGV��DWWULEXWDEOH�
WR�WKH�ULVNV�ERUQH��QHW�RI�SUHPLXPV�
FHGHG�WR�UHLQVXUDQFH�

1HW�([SHQVH�5DWLR
$�IRUPXOD�XVHG�E\�WKH�&RPSDQ\�WR�
UHODWH�LQFRPH�WR�DFTXLVLWLRQ�DQG�
DGPLQLVWUDWLYH�H[SHQVHV�H[FOXGLQJ�
1DWLRQ�%XLOGLQJ�7D[��1%7���H�J��
FRPPLVVLRQ��VWDII��VHOOLQJ�DQG�
RSHUDWLQJ�H[SHQVHV��

)RUPXOD�

1HW�/RVV�5DWLR
$�IRUPXOD�XVHG�E\�LQVXUHUV�WR�UHODWH�
QHW�FODLPV�LQFXUUHG�WR�QHW�HDUQHG�
SUHPLXP��L�H��DIWHU�GHGXFWLQJ�UHOHYDQW�
UHLQVXUDQFH��

)RUPXOD�
1HW�FODLPV�LQFXUUHG

1HW�HDUQHG�SUHPLXP

1RQ�3DUWLFLSDWLQJ�%XVLQHVV
/LIH�LQVXUDQFH�EXVLQHVV�ZKHUH�WKH�
SROLF\KROGHU�LV�QRW�HQWLWOHG�WR�D�VKDUH�RI�
WKH�&RPSDQ\pV�SURüWV�DQG�VXUSOXV�EXW�
HQWLWOHG�WR�UHFHLYH�EHQHüWV�EDVHG�RQ�
WKH�FRQWUDFWXDO�DJUHHPHQW�

3ROLF\�/RDQV
$�ORDQ�IURP�WKH�LQVXUHU�WR�D�SROLF\�
KROGHU�RQ�WKH�VHFXULW\�RI�WKH�VXUUHQGHU�
YDOXH�RI�D�/LIH�LQVXUDQFH�SROLF\��
7KH�ORDQ�LV�QRUPDOO\�OLPLWHG�WR�D�
SHUFHQWDJH�RI�WKH�FXUUHQW�VXUUHQGHU�
YDOXH�RI�WKH�SROLF\�DQG�LQWHUHVW�LV�
FKDUJHG�RQ�VXFK�ORDQV�

3ULPDU\�,QVXUHUV
,QVXUDQFH�FRPSDQLHV�WKDW�DVVXPH�
ULVNV�LQ�UHWXUQ�IRU�DQ�LQVXUDQFH�
SUHPLXP�DQG�KDYH�D�GLUHFW�FRQWUDFWXDO�
UHODWLRQVKLS�ZLWK�WKH�KROGHU�RI�WKH�
LQVXUDQFH�SROLF\��SULYDWH�LQGLYLGXDO��
üUP�RU�RUJDQLVDWLRQ��

5HLQVXUDQFH�
$Q�DUUDQJHPHQW�ZKHUHE\�RQH�SDUW\�
�WKH�UHLQVXUHU��LQ�FRQVLGHUDWLRQ�IRU�D�

*ORVVDU\�RI�,QVXUDQFH�7HUPV�(Contd.)

5HLQVXUDQFH�FRPPLVVLRQ
�QHW�RI�DFTXLVLWLRQ�H[SHQVHV��
DQG�H[SHQVHV�H[FOXGLQJ�QRQ�WHFKQLFDO�
1HW�HDUQHG�SUHPLXP

*ORVVDU\�RI�,QVXUDQFH�7HUPV
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SUHPLXP��DJUHHV�WR�LQGHPQLI\�DQRWKHU�
SDUW\��WKH�FHGHQW��DJDLQVW�SDUW�RU�DOO�
RI�WKH�OLDELOLW\�DVVXPHG�E\�WKH�FHGHQW�
XQGHU�D�SROLF\�RU�SROLFLHV�RI�LQVXUDQFH�

5HLQVXUDQFH�&RPPLVVLRQ
&RPPLVVLRQ�UHFHLYHG�RU�UHFHLYDEOH�LQ�
UHVSHFW�RI�SUHPLXPV�SDLG�RU�SD\DEOH�WR�
D�UHLQVXUHU�

5HLQVXUDQFH�,QZDUGV
7KH�DFFHSWDQFH�RI�ULVNV�XQGHU�D�
FRQWUDFW�RI�UHLQVXUDQFH�

5HLQVXUDQFH�2XWZDUGV
7KH�SODFLQJ�RI�ULVNV�XQGHU�D�FRQWUDFW�RI�
UHLQVXUDQFH�

5HLQVXUDQFH�3URüW�&RPPLVVLRQ
&RPPLVVLRQ�UHFHLYHG�RU�UHFHLYDEOH�
E\�WKH�FHGHQW��UHLQVXUHG��IURP�WKH�
UHLQVXUHU�EDVHG�RQ�WKH�QHW�SURüW��DV�
GHüQHG�LQ�WKH�WUHDW\��PDGH�E\�WKH�
UHLQVXUHU�RQ�WKH�UHLQVXUDQFH�WUHDW\�

5HWHQWLRQ�
7KDW�SDUW�RI�WKH�ULVN�DVVXPHG�ZKLFK�
WKH�LQVXUHU�UHLQVXUHU�GRHV�QRW�
UHLQVXUH�UHWURFHGH��L�H��UHWDLQHG�QHW�IRU�
RZQ�DFFRXQW�

6ROYHQF\�0DUJLQ���*HQHUDO�
7KH�GLIIHUHQFH�EHWZHHQ�WKH�YDOXH�RI�
DVVHWV�DQG�YDOXH�RI�OLDELOLWLHV�UHTXLUHG�
WR�EH�PDLQWDLQHG�E\�WKH�LQVXUHU�
ZKR�FDUULHV�RQ�*HQHUDO�LQVXUDQFH�
EXVLQHVV�DV�GHüQHG�LQ�6ROYHQF\�0DUJLQ�
�*HQHUDO�,QVXUDQFH��UXOHV������PDGH�
XQGHU�VHFWLRQ����RI�WKH�5HJXODWLRQ�RI�
,QVXUDQFH�,QGXVWU\�$FW�1R�����RI������

6ROYHQF\�0DUJLQ���/LIH�
7KH�GLIIHUHQFH�EHWZHHQ�WKH�YDOXH�RI�
DGPLVVLEOH�DVVHWV�DQG�WKH�YDOXH�RI�
OLDELOLWLHV�UHTXLUHG�WR�EH�PDLQWDLQHG�
E\�WKH�LQVXUHU�ZKR�FDUULHV�RQ�/LIH�
LQVXUDQFH�EXVLQHVV�DV�GHüQHG�LQ�
6ROYHQF\�0DUJLQ��/LIH�,QVXUDQFH��UXOHV�
�����PDGH�XQGHU�WKH�VHFWLRQ����RI�WKH�
5HJXODWLRQ�RI�,QVXUDQFH�,QGXVWU\�$FW�
1R�����RI������

6XUUHQGHU�9DOXH
7KH�DPRXQW�SD\DEOH�E\�DQ�LQVXUHU�
WR�D�SROLF\KROGHU�RQ�WHUPLQDWLRQ�RI�
DQ�LQVXUDQFH�SROLF\�EHIRUH�WKH�H[SLU\�
RI�LWV�WHUP��PRUH�FRPPRQ�LQ�/LIH�
/QVXUDQFH��

8QGHUZULWLQJ�3URüW
7KH�XQGHUZULWLQJ�UHVXOW�JHQHUDWHG�
E\�WUDQVDFWLQJ�*HQHUDO�LQVXUDQFH�
EXVLQHVV�ZLWKRXW�WDNLQJ�LQWR�DFFRXQW�
WKH�LQYHVWPHQW�LQFRPH�

:ULWWHQ�3UHPLXP�t�*HQHUDO�,QVXUDQFH�
%XVLQHVV
3UHPLXPV�ZKLFK�DQ�LQVXUHU�LV�
FRQWUDFWXDOO\�HQWLWOHG�WR�UHFHLYH�IURP�
WKH�LQVXUHG�LQ�UHODWLRQ�WR�FRQWUDFWV�RI�
LQVXUDQFH���8QGHU�WKH�DQQXDO�EDVLV�
RI�DFFRXQWLQJ��WKHVH�DUH�SUHPLXPV�
RQ�FRQWUDFWV�HQWHUHG�LQWR�GXULQJ�WKH�
DFFRXQWLQJ�SHULRG�DQG�DGMXVWPHQWV�
DULVLQJ�LQ�WKH�DFFRXQWLQJ�SHULRG�
WR�SUHPLXPV�UHFHLYDEOH�LQ�UHVSHFW�
RI�FRQWUDFWV�HQWHUHG�LQWR�LQ�SULRU�
DFFRXQWLQJ�SHULRGV�

*ORVVDU\�RI�,QVXUDQFH�7HUPV�(Contd.)

*ORVVDU\�RI�,QVXUDQFH�7HUPV
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Corporate Information

Company Name - Allianz Insurance Lanka Ltd. Allianz Life Insurance Lanka Ltd.

Legal Form - A public limited liability company  A public limited liability company 
incorporated as Allianz Insurance Company incorporated in Sri Lanka on 24 March 
Lanka Ltd., on 20 January 2004 under the 2008,  under the Companies Act No 7 of  

  companies Act No 17 of 1982 in Sri Lanka. 2007.
  The company was re-registered as Allianz
  Insurance Lanka Ltd., under the companies
  Act No. 7 of 2007.

Company Registration Number - PB 323 PB 3493

7D[�,GHQWLüFDWLRQ�1XPEHU��7,1�� ��� ���������� ���������

VAT Registration Number -  114011487- 7000

Board of Directors - Heinz Dollberg Heinz Dollberg 
Surekha Alles Surekha Alles

  David Lawrence Fried Saloon Tham 
 David Lawrence Fried  
 

Auditors   -  KPMG  KPMG 
�&KDUWHUHG�$FFRXQWDQWV�����$��� �&KDUWHUHG�$FFRXQWDQWV�����$� 
Sir Mohamed Macan Markar Mawatha,  Sir Mohamed Macan Markar Mawatha, 
Colombo 3. Colombo 3.

Consultant Actuaries - NMG Financial Services Consulting Chris Barnard 
65 Chulia Street,   Allianz SE,    
#37-07/08, Koeniginstrasse 28,  
OCBC Centre, 80802 Munich,

  049513 Singapore. Germany 
 

6HFUHWDULHV�� �� (0�	�(1�$JHQWV�DQG�6HFUHWDULHV��3YW��/WG�� (0�	�(1�$JHQWV�DQG�6HFUHWDULHV��3YW��/WG� 
M & N Building, No. 2, Deal Place,  M & N Building, No. 2, Deal Place,  
Colombo 3. Colombo 3.

Bankers - Citibank Deutsche Bank AG 
Hongkong & Shanghai Banking Corporation  Standard Chartered Bank 
Bank of Ceylon Commercial Bank of Ceylon PLC.

  Sampath Bank PLC Sampath Bank PLC
  Peoples Bank National Development Bank PLC
  Commercial Bank of Ceylon PLC National Savings Bank
   Bank of Ceylon

5HJLVWHUHG�2IüFH - No. 92, Glennie Street, Colombo 2. No. 92, Glennie Street, Colombo 2.
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&RORPER�&LW\
�����9DOLHQW�7RZHUV�/HYHO��
1DZDP0DZDWKD��&RORPER���
)D[�������������
7HO��������������������������
(�PDLO���&LW\#DOOLDQ]�ON

&KLODZ
1R�����������&RORPER�UG��&KLODZ�
)D[��������������
7HO��������������
(�PDLO���FKLODZ#DOOLDQ]�ON�

*DOOH
�VW�)ORRU��1R�������&RORPER�5RDG�
.DOXZHOOH��*DOOH�
7HO������������
)D[������������
(�PDLO��JDOOH#DOOLDQ]�ON

*DPSDKD
1R�������6UL�.XUXVD�5RDG��*DPSDKD�
7HO�������������
)D[�������������
(�PDLO��JDPSDKD#DOOLDQ]�ON

-DIIQD
1R�������0DQLSD\�5RDG�
-DIIQD�
7HO��������������������������
)D[�������������
(�PDLO��MDIIQD#DOOLDQ]�ON

.DQG\
1R����������+6%&�%XLOGLQJ�
&URVV�6WUHHW��.DQG\�
7HO�������������
)D[�������������
(�PDLO��NDQG\#DOOLDQ]�ON

.HJDOOH
1R�������&RORPER�5RDG��
.HJDOOH�
7HO�������������
)D[�������������
(�PDLO��NHJDOOH#DOOLDQ]�ON

.XUXQHJDOD
1R�������1HJRPER�5RDG��
.XUXQHJDOD�
7HO��������������������������
)D[�������������
(�PDLO��NXUXQHJDOD#DOOLDQ]�ON

0DWDUD
1R��������
$QDJDULND'KDUPDSDOD0Z�0DWDUD
)D[�������������
7HO��������������
(�PDLO���PDWDUD#DOOLDQ]�ON�

1HJRPER
1R������7KDPPLWD�5RDG��1HJRPER�
7HO�������������
)D[�������������
(�PDLO��QHJRPER#DOOLDQ]�ON

1XJHJRGD
1R�����$��+LJK�/HYHO�5RDG�
1XJHJRGD�
7HO�������������
)D[�������������
(�PDLO��QXJHJRGD#DOOLDQ]�ON

3DQDGXUD
$��6��%XLOGLQJ��1R����������
*DOOH�5RDG��3DQDGXUD�
7HO�������������
)D[�������������
(�PDLO��SDQDGXUD#DOOLDQ]�ON

7LVVDPDKDUDPD 
�������KDPEDQWRWD�5G��7LVVDPDKDUDPD
7HO��������������
)D[�������������
(�PDLO���7LVVDPDKDUDPD#DOOLDQ]�ON

7ULQFRPDOHH
1R��������QG�)ORRU��
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